Kotak Mohindra investments Limited For Private Circulation Oniy

Disciosure as Per as per SEBI Circular on Framewark for Listing of Commercial Paper dated Qctober 22, 2019

Kotak Maindra Investments Limited

Annexure |

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:
1.1 Details of the issuer:

{

Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address .Bandra East, Mumbai -400051.

CIN U55900MH1988PLC047986

PAN AAACH1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
{NBFC- iCC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i} Chief Executive (Managing Director / President/ CEO / CFOQ)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(i) Group affiliation ( if any): Kotak Mahindra Group



Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circvlar on Framework for Listing of Commercial Paper dated October 22, 2019

1.2 Details of the Directors:

Far Private Circulation Only

Name Designatio | DIN Date of Address Director | Details of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 | 15/3/1959 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Point, Mumbai — - Kotak Mahindra Capital
400 021. Company Limited
- Kotak Mahindra Life
Insurance Company Limited
(earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
Coliege of India —Governing
member (section 25 company)
- Indian Council for research
on International Economic
Relations-Member Board of
Governors
- The Anglo Scoltish Eductaion
Society (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Arvind Director 02630873 | 19-3-1958 | Flat No, 24 12t 01/04/201 | - Kotak Infrastructure Debt
Kathpalia Floor Sonmarg, 8 Fund Ltd (Formerly known as
67B Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited)
40006 - Kotak Mahindra Prime Ltd
Mr. K.V, 8. Director 00031794 § 05/10/196 | 31/32, Solitaire, 21/4/2014 | - Kotak Mahindra Capital
Manian 1 Central Avenue Company Limited
Road, Santacruz - Kotak Securities Limited
(West}, Mumbai — - Kotak Infrastructure Debt
400054 Fund Limited (Formerly known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, | 09/12/201
Kashyap Executive 8 Mahindra 6
Director Eminente, SV
Road
Near Patkar
College,
Goregaon
(West)
Mumbai -

400062




Kotak Mahingdra investments Limited

Disclosure as Per as per SEB! Clrcular on Fremework for Listing of Commerclal Poper doted Cctober 22, 2013

For Private Circulation Only

Mr. Independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director o] co-op Housing Reappointe | Limited
ar Sathe Society, Deonar don 30" - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai- | 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
- Infinitum Productions Private
Limited
- BSS Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 | - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar | 5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing ’
August Partner)
2020,

- M&M ESOP Trust — Trustee
- Kashinath Charitable Trust —
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicais Limited
-Mumbai Mobile Creches
-Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limited

1.3.

Details of change in directors in last three financial years including any change in the current year:

DIN

Name, designation and

Date of appointment/

resignation

Remarks (viz.reasons for change ect)

Paritosh Kashyap
(DIN: 07656300)

9 Pecember 2016

Appointed as Managing Director

Arvind Kathpalia
(DIN: 02630873)

gh Decembar 2016

Resigned as a director

Dipak Gupta
(DIN: 00004771)

1st April 2018

Resigned as a director

Arvind Kathpalia
(DIN: 02630873)

18t April 2018

Appointed as a director

Paritosh Kashyap
(DIN: 07656300)

1% May 2019

Resigned as a Managing Director & CEO.
However, continues to be a Non-Executive
Director on the Board of the Company




Kotak Mahindra investments Limited

For Private Circulation Only

Disciosure as Per as per SEBI Circuiar an Framework for Listing of Commercial Paper dated Cetober 22, 2019

1.4.  List of top 10 holders of equity shares of the company as on date or the latest quarter end;
Sr.No Name and category Tofal no. of No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Price Waterhouse Chartered
Accountant LLP

252 Veer Savarkar Marg, Opp.
Shivaj Park, Dadar, Mumbai
400 028, india.

Auditor Since April 01, 2017

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

252 Veer Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

period of five
years from the
conclusion of the
29t AGM held on
12t June 2017 till
the conclusion of
34t AGM

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

V. C. Shah & Co. 12th June 2017 | Retired at the

conclusion of the 29t

Chartered Accountants AGM of KMIL held on

(For FY 2016-17) 12" June 2017.

RAJGIR CHAMBERS, 3RD FLOOR, 12-14 X

SHAHID BHAGATSINGH ROAD MUMBAI (Reason - Rotation of

Auditors)

Price Waterhouse Chartered Accountant 12t June 2017

LLP(From FY 2017-18 onwards)

Appointed for a




Katak Mohindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

1.7. List of top 10 debt securities holders as on 31% March 2021.

For Private Circulation Only

Halding of
debt
securities as
Face a percentage
Sr. No. Name of holder Category value oi"]totat degt
securities
outstanding
of the issuer
1 Wipro Ltd Corporate 21%
2 Aditya Birla Mutual Fund Mutual Fund 14%
3 Serum Institue of India Pvt Lid Corporate 9%
4 Kotak Securities Ltd Corporate o 7%
5 ICICE Prudential Mutual Fund Mutual Fund § 6%
6 HFL Wealth Finance Ltd Corporate S 6%
7 HODFC Bank Ltd Bank - 6%
8 Wipro Enterprises Pvt Lid Corporate 4%
9 ICICI Securities PD Lid Corporate 3%
10 Axis Mutual Fund Mutual Fund 3%
1.8. List of top 10 CP holder as on 315t March 2021.
CP holding
Face percentage as a
Category of value of | percentage of
Sr. No. Name of CP holder CP h%[c:gr cP fotal cP g
holding | outstanding of
the issuer
1 IDFC Mutual Fund Mutual Fund 40%
2 Axis Mutual Fund Mutual Fund 9%
3 Pioneer Independent Trust Trust 9%
4 Azim Premji Trust Trust 8%
5 ICICI Prudential Mutual Fund Mutual Fund § 6%
6 [FCI Limited Corporate § 5%
7 Aditya Birla Mutual Fund Mutual Fund 4%
8 ICICI Prudential Life Insurance Co Lid Insurance 4%
9 Invesco Mutual Fund Mutual Fund 3%
10 Mirae Asset Mutual Fund Mutual Fund 3%




Kotak Mahindra Investments Limited Far Private Clreulation Only
Disclosure os Per as per SEBI Circtlar on Framework for Listing of Commaercial Paper dated October 22, 2019
2. Material Information:
2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
interest amount of Rs 2.08 ¢rs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error
2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending liigations by and against

the Company are in the ordinary course of business. There are no regulatory strictures on the

Company.
2.3. Any material event/ development having implications on the financials/credit guality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resuiting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31, 2021.

b. Unsecured Non-Convertible Debentures as on March 31, 2021.
c. CP as on March 31, 2021

Refer Borrowing Annexure A attached.



Kotak Mohindra Investments Umited For Private Circulation Only

Disclosure as Per as per SEBI Circular on FrameWork for Listing of Commercial Paper dated October 22, 2019

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt fike foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
. Amt Repayme
Lender’s Type of sanction Amt . | nt . Credit Asset_ .
name (As on o outstandi Security : classific
facility ed (INR date/Sch rating :
31.03.2021) In Crs) ng ( INR edule ation
In Crs)
18 Aug | Refer Note 1 CRISIL
i 145 2021 below | AAA/Stable | Standard
pate Banicof | cemvent 400
2nd Aug | Refer Note 1 CRISIL
200 2021 below | AAA/Stable | Standard
HDFC Bank Refer Note 1 CRISIL
Limited CCMWCDL 200 NiL N.A. below AAA/Stable Standard
16th June | Refer Note 1 CRISIL
Kotak 150 1 2020 below | AAA/Stable | Standard
. CCWCDLIT
Mahindra 600
erm Loan
Bank Ltd 150 26th June | Refer Note 1 CRISIL Standard
2022 below AAASStable
28th June | Refer Note 1 CRISIL
Canara Bank CC/WCDL 300 180 2021 below AAA/Stable Standard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future;

(i) Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);

iii) Such other current assets of the Borrower { except the one excluded from the definition of

Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option stc.

None



Kotak Mahindra investments Limited For Private Circulation Only

Disclasure os Per as per SEBI Circulur on Framework for Listing of Commercial Paper dated October 22, 2019
4. Issue Information:
4.1, Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including

unaccepted ratings, date of rating, name of credit rating agency, its validity period (details of credit rating
letter issued not older than one month on the date of opening of the issue), details of issuing and paying

agent and other conditions, if any.

* lssue [t

PROPOSED DATE OF ISSUE

July 05, 2021 - July 089, 2021

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ A+

ISSUED BY CRISIL ICRA

DATE OF RATING June 04, 2021 June 14, 2021
VALIDITY FOR iISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING [ 1 Year April 17, 2022

FOR AMOUNT Rs. 7000.00 Crores Rs. 7000.00 Crores
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF 1SSUE
OF CP

After issue expenses, used for financing activities, repay debts,
business ops including working Capital & investments.

CREDIT SUPPORT (if any)

. NO
DESCRIPTION OF Commercial Paper
INSTRUMENT
ISIN To be applied
ISSUE AMOUNT {INR} Rs.18,00,00,00,000/-

AMOUNT (Discounted)

To be decided

Date of Allotment

July 06, 2021 ~ July 09,2021

THE GUARANTEE WILL BE
INVOKED

MATURITY DATE Upto 365 days
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Lid.
27 BKC, 34 Floor, Plot No. $-27, G — block,

~+| Bandra Kurta Complex, Bandra (E), Mumbai -400 051.

* Above mentioned |ssue details are subject to deal confirmation.




Kotak Mahindra Investments Limited For Private Clrculation Only

Pisclosure s Per as per SEBI Circulor on Framewark for Usting of Commercial Paper dated October 22, 2618

4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(i} Net worth of the guarantor company :N.A
(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offéred by the guarantor company : N.A
(vi} Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available} and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

in case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) andfor ‘Nen-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 {hereinafter
“SEB! LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 315t March 2621 are aflached as Annexure
E.

8. Asset Liahility Management (ALM) Disclosures:

8.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIRAMD/DF/ 12 2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time fo time. Further, "Total assets under management”, under parza 1.a. of Annexure | of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shali also include details of off balance sheet assets.

The above disclosure are aftached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory




Kotak Mahindra Investments Ltd.

a, Secured Non-Convertible Debentures as oh March 31, 2021.

Annexure A

Series 15104 Z:':;{ut;:m Coupon :::::::;ued Date of allotment ::::;:lf:ion date/ Cradit rating Ziil:fuﬂle d Security

LBD/2018-16/4483 INEQ75F07GA6 1,062 8.7497% 6.6 19-0ct-18|15-5ep-21 CRISIL - AAA Secured Refer Note
LDD/2018-18/4454 INEG7SFO7GR6 1,062 |  8.7497% 3 19-Oct-18[15-5ep-21 CRISIL- AAA  |Secured Refer Note
LDD/2018-19/4495 INEG75F07GRE 1,062 8.7497% 36.5 19-Oct-18|15-Sep-21 CRESIL - AAA Secured Refer Note
1DD/2018-18/4496 INES75F)7GB6 1,062 8,7497% 13 19-Oct-18}15-Sep-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/4681 INE975F07GF7 1,231 8.5900% 28.5 22-Noy-18106-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4989 INEQYSFOGFY 1,122 8.1424% 25.8 11-Mar-19i06-Apr-22 CRISH. - AAA Secured Refer Note
LDD/2018-19/4990 INE975FO07GF7 1,122 8.1424% 5.2 11-Mar-19{06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4991 INEQTSFOIGF7 1,122 8.1424% 2.7 11-Mar-19]06-Apr-22 CRISIL - AAA Secured Refer Note
LOD/2018-19/4992 INE975F07GE7 1,122 8.1424% 9.1 11-Mar-19|06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-20/5177 INES75F07GQ4S 811 8.2159% 75 10-May-19|29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2015-20/5178 INES7SF07GQ4 BO6 8.2203% 50 15-May-19|29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2015-20/5179 INFO7EF07GR2 8s7 8,2035% 60 15-May-19|28-0ct-21 CRISIL - AAA Secured Refer Note
LDD/2015-20/5180 INES7S5FOTGR2 897 8,2035% 15 15-May-19(28-0ct-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5181 INE97SFOTGF7 1,057 8.0681% g 15-May-19|06-Apr-22 CRISIL - AAA Secured Refer Note
LOD/2019-20/5221 INEQ7SFO7GU6 1,096 1.8719% 75 30-May-19[30-May-22 CRISIL - AAA Secured Refer Note
LDD/2015-20/5222 INEQ75FO7GTS 1,125 7.7133% 17 30-May-19(28-Jun-22 CRISIL - AAA Secured Refer Note
LDD/2015-20/5250 {NES7SFO7GO4 783 $.2404% 25 07-Jun-19|29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2015-20/5251 INEO7SFO7GR2 874 7.9023% 9 07-Jun-15{28-0ct-21 LRISIE - AAA Secured Refer Note
LDD/2019-20/5340 INE975F07GV4 776 7.9436% 50 12-Jul-13}26-Aug-21 CRISIL - AAA Secured Refer Note
1DD/2019-20/5467 INES7SFO7GV4 699 7.2594% 24 27-5ep-19|26-Aug-21 CRISIL - AAA Secured Refer Note
10D/2019-20/5508 INE975F07GQ4 635 8.3697% 50 28-0ct-19129-ul-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5512 INE97SFO7GGA 639 8.3697% 48 29-Oct-19|29-jul-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5513 INES75F07GQ4 638 8.3697% 100 29-0ct-19|29-Juk-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/55G9 INE975F07GR2 730 7.2381% 11 29-Oct-18|28-Oct-21 CRESIL - AAA Secured Refer Note
LDD/2(G19-20/5510 INE975FO7GX0 819 7.2603% 25 29-0ct-19|25-Jan-22 CRESIL - AAA Secured Refer Note
LDD/2G19-20/5552 INE975FO7GYS 741 7.0536% 50 15-Nov-19}25-Nov-21 CRESIL - AAA Secured Refer Note
LDD/2019-20/5615 ENEI7SFO7GR2 675 7.4643% 5 23-Dec-19[28-0ct-21 CRESIL - AAA Secured Refer Note
LDD/2019-20/5616 EiNE975F07GR2 675 7.4643% 25 23-Dec-19}28-0Oct-21 CRISIL - AAA Secured Refer Note
LB:D/2019-20/5614 |ENE975F07625 729 7.4344% 75 23-Dec-19}21-Dec-21 CRISIL - AAA Secured Refer Note
LD/2019-20/5652 INES75FG7HAG 784 7.1551% 25 03-Jan-20}25-Feb-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/55653 INES75F07HAB 784 7.1551% 1¢ 03-Jan-20}25-Feb-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5696 INES75FO7GR2 637 7.1601% 30 30-Jan-20{28-0Oct-21 CRISIL - AAA Securad Refer Note
LDD/2020-21/6081 INEST5F07HB4A 738 5.4000% 200 17-Aug-20{25-Aug-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6135 INEQ75FO7HC2 736 5.18G0% 75 08-Sep-20|14-Sep-22 CRISIL - AAA Secured Refer Note
LDB/2020-21/6194 INE975FO7HE} 751 5.3000% 75 21-5ep-20|12-Oct-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6195 INES7SFOHEG 751 5.3000% 50 21-Sep-20|12-Oct-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6197 INES7SFO7HEO 751 5.30006% 50 21-Sep-2012-Oct-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6196 INES75FO7HDO 751 5.3000%, 125 21-5ep-2¢(12-0ct-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6192 INEQ75FO07HDO 751 5.3000% 100 21-5ep-20G{12-Oct-22 CRISIL - AAA Secured Refer Note
LDD/2020)-21/6458 INES75FO07HES 732 4.8500% 250 30-Dec-20|22-Dec-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6459 INE975FO7HFS 909 5.0000% 50 30-Dec-2(27-Jun-23 CRISIL - AAA Secured Refer Note
LDD/2020-21/6612 INES75FO7HG3 741 5.5500% 250 17-Feb-21|28-Feb-23 CRISIL - AAA Secured Refer Note
LDD/2021-22/6810 INES75F07HH1 730 5.3800% 200 27-Apr-21|27-Apr-23 CRISIL - AAA Secured Refer Note
LDD/2021-22/6812 INES75FO07HH1 730 5.3800% 50 27-Apr-21|27-Apr-23 CRISIL - AAA Secured Refer Note

MNotes:

The Debentures are secured by way of' 2 first and pari passu mortgage in favour of the Security Trustee on the Company's imeovable property of Rs.10.26 lakhs {gross value) and forther
seeured by way of hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase, bock debts, current assets and investments (excluding
strategic investments of the Company which aro in the nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentuses during the tenure of the debentures,



Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on March 31, 2021.
Tenor/ Amount
Red ti 5
Series ISIN Period of | Coupon |issued (INR Date of edemption Credit rating ecured/ Securlty
. allotment  |date/ Schedule Unsecured
maturity Crore}

CRISH- AAA

LDD/2015-16/1582 INES75F08CRI 3,853 9.0000% 50{31-Dec-15 31-Dec-25 ICRA - AAA Unsecured  {NA
CRISIE- AAA

LDD/2016-17/2672 INES?5FOBLSY 3,650 8,3500% 8}20-bec-16 18-Dec-26 HCRA - AAA Unsecured  |{NA
CRISIL- AAA

LDD/2016-17/2673 INES75F08CS7 3,650 8.3500% 2}20-Dec-16 18-Dec-26 {CRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INES7SFOBCS? 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDDf2016-17/2675 INES7SFOBCS7 3,650 8.3500%. 3{20-Dec-16 18-Dac-26 ICRA - AAA Unsecured NA
CRISIE- AAA

LDD/2016-37/26746 INES75FOBCS? 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - ARA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INES75FO8CS7 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISH- AAA

LDD/2016-17/2925 INEST5FO8CTES 3,652 8.5500% 109)24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Katak Mahindra Investments Ltd,

€. CP as on March 31, 2021

Annexure A

Sarles ISIN Tenorf Coupon Amount Date of allotment Redemption | Craditrating Secured/ Unsecurad IPA
Perlad of issued {INR datef Schedute
maturity Crore)
LDEY2020-21/6388 | INESTSF14714 314 100  11-Dec20 2oz |CRBIL-AL Unsecured Ketak Mahindra Bank Ltd
4.1100% ICRA - A1+
LDD/2020-21/6407 | INESTSF14TM2 770 5 reoon 150  16-Dec20 1T-hun-21 fC“R'SA'f 'A‘;f’ Unsecured Kotak Mahindra Bank Ltd
LDD/2020-20/6434  |INESTSFI4TOR =7 75| w4-Deczo 15-Nov-21 f:;ﬂ ;\‘;‘1“ Uasecured Kotak Mahindra Bank Ltd
LDDY2020-21/6435  |INES7SFLATOR =2 1| 24-Decz0 15-Nov-21 fcﬂ;i'f ;\’:‘ Unsecured Kotak Mahindra Bank Ltd
|DB/2020-21/6504 | INES7SFI4TRY 26, ooon 150 18-Jan-21 12-hug-21 Icc";:'f ‘A‘:i” Unsecured Kotak Mahindra Bank ttd
LDD/2020-21/6505  |INES7SE14TSS 21 I, 175 18-4an-21 2Adun-Z fc':li':‘:i‘ Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6543 | INE975F14TV3 358 4.5800% 25 27-lan-21 20-Jan-22 g:i": A’::‘ Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6545  |INE975F14TV3 357 4.5800% 10 28-Tap-2% 20-lan-22 ﬁi:i“: ;":? Unsecured Kotak Mahindra Bark itd
LDD/2020-21/6552  FINEIZSF14TWIL 256 A.6500% 200 29-Jan-21 12-Oct-2% !C:RI}S\I I: -A.:? Unsecured Kotak Mahindra Bank 1td
LDD/2620-21/6556  HNESTSFLATXS 23] 4 cooox 10 29Jan-21 5-0ct-21 ::c‘::::L :Qﬁ* Unsecured Katak Mahindra Bank 1t
LDD/2620-21/6573  HINESTSF14TYZ 251 46500% 25 05-Feb-21 14-0Oct-21 Eckklﬂli ;\'ﬁ‘* Unsecured Katak Mabindra Bank Ltd
LDD/2020-21/6574 !mswsmm 77| 4 sso0 125|  O5-Feb-2 tatiov2r [CHSL ;\‘l‘i* Unsecured Kotak Mahindra Bank Ltd
LOD/2020-21/6575 lmesrsmun.s eCt [ 50 05-Feb-21 18-Nov-21 f:“"'if ;\:1" Unsecured Katak Mahindra Bank Ltd
L0D/2020-21/6588  |INES75Fi4UDS 358] 4 oconm 50 1lfeb21 04-Feb-22 f{:“f:i": ol Unsecured Katak Mahindra Bank Ltd
180/2020-21/6589  INESTSFIAUET E131 I, 75| ilfebz 2B-fan-22 ::C"R';':‘:f’ Unsecurad Kotak Mahindra Bank Ltd
\OD/2020-71/6586  |INESTSFL4UES 382)  oeoon 100 ttfebat 08-Feb-22 ::c':?:‘:i‘ Unsecured Kotak Mahindra Bank Ltd
LD0/2020-21/6587  [INESTSF14UCL 35|, osoan 100  itFeb21 11-Feb-22 ::C'}:Z':’:f Unsecured Kotak Mahindra Bank Lid
(60/2020-21/6596  [INESTSFLAUG2 ] — s0|  15-Feb-21 20-Apr-21 ::c"n':':\’:f Unsecured Kotak Mahindra Bank Ltd
L5D/2020-21/6595  |INESTSFLAUFA ] — s0|  15Feb-21 B3Aprl 'Cc';':':‘if Unseeured Kotalt Mahindra Bank Lid
LBD/2020-21/6602 INESTSF14UFA 67 3.7000% 25 15-Feb-21 23-Apr-21 ::Cr:i":;\?i+ Unsecured Kotak Mahindra Bapk |id
\oD/2020-21/6597  |iNEg7SFL4UHD Y — 5| 15 16-Apr2L %;SA:'E A‘:f’ Unsecured Kotak Mahindra Bank Lid
LDO/2020-24/6503 | INESTSFL4UIE 29|, cooossl 40|  15-Febat 11-How-21 I‘;':R;i“ :X‘f’ Unsacured ¥otak Mehindra Bank Lid
IDD/2020-24/6740  |INES7SF14L06 L= I 150]  3e-Mar21 28-May-21 fé:f\'% ;":1* Unsecured Kotak Mabindra Bank ttd
LDD/2023-21/6741  |INE975F14UP3 52 1.5706% 100 A0-Mar-21 33-May-21 ﬁiﬂ'ﬁ:&? Unsecured Kotak Mahindra Bank Ltg
LDD/2020-21/6742 | INE9?5F14UQY 182 3.9500% 125 30-Mar-21 28-Sep-21 IERI;": ;ﬁ“ Unsecured Kotak Mahindra Bank L1d
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Kotak Mahindra Investments

Annexure B

CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF THE RESCLUTION PASSED AT THE
MEETING (2/2019-20) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS
LIMITED HELD ON WEDNESDAY, 24TH APRIL 2019 AT 6.00 P.M. AT 9M MEETING ROOM, 9TH
FLOOR, 27BKC, C27, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI- 400 051,

"RESOLVED that, in supersession of all the earlier Resolutions passed to borrow funds by way of
Commercial Paper (CP) upto-'such amounts as réqliired but provided that the total outstanding
borrowing CP limit does not exceed "8000 crore.

RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to be
issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (if} such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) "8,000 crore on an outstanding basis from time to time
but provided that the amounts so borrowed together with the other borrowings of thelCompany are
withirt the limits laid down under Section 180 (1) () of the Companies Act 2013.

"RESOLVED FURTHER that any two of the following jointly,
Mr. Paritosh Kashyap

Mr. Sandip Todkar

Mr. Jignesh Dave

Mr. Deven Shah

Mr. Rohit Singh

Mr. Shailendra Sabhnani
Mr. Rohit Murarka

Ms. Priyanka Govyal

Mr. Hiren Vora

Mr. Deepak Goel

Mr. Vinod Kumar Harwani

to execute all treasury rélated documents on behalf of the company and to do all such acts, deeds:
and things as may be necessary and incidental for the issue, including signing any document, deed,

form, etc. for the purpose of executing Commercial Papers dedgxrgdemption and buy back of

#otak Mahindra Investments ttd.
CIN US5900MH1985PLC0A7986  T+91 02262185320 Registered Office:

. Brd Floor 12BKC, Plet C-12 F+81 022 62215400 27BKC, C 27, G Block
G Block, Bandra Kurla Complex  waww Xotak.com Bandra Kurla Complex
Bandra (East), Mumbai - 400 051 Bandra {E}, Mumbai - 400 051

India.*



Kotak Mahindra Investments
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Commercial Papers including but nat limited to finalising the terms of issue of Commercial Paper and

signing of behalf of the company such documents as may be required.

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

NGNESH/DAYE—
COMPANY SECRETARY
Membership No.A15604

Kotak Mahindra Investments Ltd.
CiN UGS900MH98BPLCOATERE T +971 02262185320 Registered Office:

3rd Fioor 128K, Plot CG12 F+91 D22 62215400 27BKC, €27, G Block
G Block, Bandra Kurla Compléx  www kotak.com Bandra Kurfa Complex
Bandra {East), Mumbai - 400 D53 Bandra {E), Mumbai - 460 051

India.,
i



kotak Kotak Mahindra Investments

CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF RESGLUTION PASSED BY CIRCULATION BY THE
BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED ON DECEMBER 20, 2019.

"RESOLVED THAT in terms of SEBI Circular No. SEBI/HO/IMD/DF2/CIR/P/2019/104 dated October 01, 2019 and
SEBI Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019, approval of the Board be and
is hereby accorded to the Company to list its Commercial Papers (CPs) {existing and future issuances) on

recognised stock exchanges viz. BSE Ltd. and / or Nationel Stock Exchange of India Ltd. and / or any other
recognized stock exchange,

"RESOLVED FURTHER that any two of the following officials, jointly:
Mr, Paritosh Kashyap
Mr. Sandip Todkar
Mr. Jignash Dave
Mr. Deven Shah
. Mr, Rohit Singh
Mr, Shailendra Sabhnani
M. Rohit Murarka
Ms. Priyanka Goyal
Mr. Hiren Vora
Mr. Deepak Goel
Mr. Vinod Kumar Harwani

be and are hereby authorised on behalf of the Company to take all steps considered necessary, proper or
expedient for the purpose of listing of the CPs on any recognized stock exchanges including entering into
listing agreement/other agreement with any of the stock exchanges, registrars and transfer agents, depositories
and to do all such acts, deeds, writingé and things as may be necessary and/or incidental to give effect to
listing and the related compliances and other requirements, to make application for listing of new future
issuances of CPs and as well as existing unlisted CPs on any of the recognized stock exchanges and to do all
such acts, deeds, writings and things as may be necessary and/or incidental to give effect 1o the listing.

“AND RESCLVED FURTHER that the Common Seal of the' Company be affixed, wherever required, to any
“documents in the presence of any one director and any of the above mentioned officials of the Company who
shall sign the same in the token thareof.”

FOR KOTA’K MAHINDRA’ INVESTMENTS LIMITED

o

NIG DAVE

COMPANY SECRETARY

Kotak Mahindra Investments Ltd.
CIN U650C0MH19BSPLCO4T7986  T+91 022 62185320 Registered Office:

3rd Floor T2BKC, Plot C-12 F+21 022 62215400  278KC, ¢ 27, G Block
G Block, Bandra Xurla Complex www kotak.com Bandra Kurla Complex
Bandra (East), Mumbai » 400 051 Bandra {(E), Mumbai - 400 051

India.




Details of CP issued during last 15 months by Kotak Mahindra Investments Lid. Annexure "¢
Annexure C
i . . . Maturity Amount e Credit Credit Rated
ISIN Issue Date Amount Name of iIPA Rating
Date outstanding Rating Amount
agency

INE975F145W3 21-Apr-20 50,00,00,000( 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145X1 29-jui-20 1,50,00,00,000)  07-Aug-20 N Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F145X1 29-Jul-20 1,25,00,00,0001 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F145X1 29-Jul-20 75,00,00,000f 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145Y9 06-Aug-20 75,00,00,000]  25-Aug-20 Nil Kotak Mahindra Bank Ltd LRISIL| Al+ 7000
INES75F14576 11-Aug-20 75,00,00,000]  06-Nov-20 Nik Kotak Mahindra Bank itd CRISIL Als 7000
INES75F145Y9 13-Aug-20{ 1,25,00,00,000f 25-Aug-20 Nii Kotak Mahindra Bank 1td CRISIL Als 7000
INES7SFLATAY 24-Aug-2G 75,00,00,600 23-0ct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE97SF14TAT 24-Aug-20 50,60,006,000 23-Dct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14TA7 24-Aug-20 50,00,00,000 23-0ct-20 il Katak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14TR5 31-Aug-20 1,25,00,00,000] 20-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14TH2 14-Sep-20 45,00,00,000f 29-Dec-20 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TF6 14-Sep-20 1,00,00,00,0001 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14TI0 23-5ep-20 2,50,00,00,000 30-Sep-20 Nil Kotak Mahindra Bank Ltd LRISIL Al+ 7000
INESTSE14TIO 23-Sep-20 75,00,00,000 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75E14THG 26-Nov-20{  1,35,00,00,000| 12-Mar-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INES7SF14TIS 26-Nov-20 1,25,00,00,000 24-Feb-21 il Kotak Mahindra Bank Ltd CRISIL Als 2000
INES7SFL4TFG 03-Dec-20 90,00,00,000f 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TFG {14-Gec-20 4,45,00,00,000{ 11-Dec-20 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TLE 11-Dec-20 1,00,00,06,000 21-0¢t-21 1,00,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEO75F14TM2 16-Dec-20 1,50,00,00,000 11-jun-21 Nl Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TND 16-Dec-20 75,00,00,000]  24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Ady 7000
INE975F14TNQ 17-Dec-20 1,50,00,00,000f  24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14TNO 17-Dec-20 1,00,00,00,000] 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14TNO 17-Dec-20 1,00,00,00,000 24-Dec-20 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14TOR 24-Dec-20 75,00,00,000 15-Nov-21 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL. Als 7000
INEQ75F14T08 24-Dec-20 10,00,00,600] 15-Nov-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F147023 28-Dec-20 75,00,00,G00 26-Feb-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TPS 28-Dec-20 75,00,00,000 18-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TR1 18-fan-21 1,50,00,00,000) 12-Aug-21 1,50,06,00,000 Kotak Mahindra Bank Ltd CAISIL Al+ 7000
INE975F1ATS3 18-Jan-21 1,75,00,00,000 21-Jun-21 Nil Kotak Mahindra Bank Ltd CRISSL Al+ 7000
INEQ7SF14TT7 22-Jan-21 4,50,0000,000 01-Feb-21 Nl Kotak Mahindzra Bank Ltd CRISIL Al+ 7000
INEQ75F14TT7 22-Jan-21 65,00,00,000]  01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE97SF14TT7 22-Jan-21 3,00,00,00,000 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7300
INES75F14TUS 25-Jan-21 40,00,00,000 (2-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEG7SF14TUS 25-jan-21 2,10,00,00,000 (Z-Feb-21 Nil Kotak Mahindra Bank Exd CRISIE Al+ 7060
iNEDQ75F14TUS 25-Jan-21 1,00,00,00,000 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Als 700G
INES75F14TUS 25-Jan-21 5(,00,00,000 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRiSIL Aly 7000
INES75F14TV3 27-Jan-21 25,00,00,000 20-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147TV3 28-Jan-21 10,00,00,000 20-lan-22 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TW1 29-fan-21 2,00,00,00,000 12-Oct-21 2,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14TXS 29-Jan-21 16,00,00,000 05-0ct-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1ATYY 05-Feb-21 25,00,00,000 14-Oct-21 25,00,00,000 Katak Mahindra Bank Ltd CRISIL Als 7000
INE97SF1ATZA 05-Feb-21 1,25,00,00,000] 09-Nov-21 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7600
INE975F14UAS 05-Feb-21 50,00,00,000]  18-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7600
INES75F14UD9 11-Feb-21 50,00,00,000 04-Feb-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEG7SF14UET 11-Feb-21 75,00,00,000 28-Jan-22 75,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7080
INES75F14UB3 11-Feb-21 1,00,00,00,000 08-Febh-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Als 7000
INESTSF14UCL 11-Feb-21 1,00,00,00,000 1i-Feh-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 2000
INE975F14UG2 15-Feb-21 £0,00,00,000 20-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UF4 15-Feb-21 50,00,00,000 23-Apr-21 Nil Keotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UF4 15-Feb-21 25,00,00,000 23-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F 1 4UHO 15-Feh-21 25,00,06,000 16-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14U18 15-Feh-21 40,00,00,000( 11-Nov-21 40,00,60,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14U16 01-Mar-21 £,25,00,00,000] 30-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UK4 01-Mar-21 1,25,00,00,000] 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14UL2 05-Mar-21 1,75,00,00,000] 15-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INESZ5F14UMOD 10-Mar-21 25,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ FO00
INE975F14UMO 16-Mar-21 1,50,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank 11d CRISIL Als 700¢
INES75F1AUMO 10-Mar-21 70,00,00,000] 18-Mar-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14UMD 10-Mar-21 1,00,00,00,000] 18-Mar-21 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMD 10-Mar-21 50,00,00,000} 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14UMO 10-Mar-21 25,00,00,000f 18-Mar-2t Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F145W3 16-Mar-21 50,00,00,600] 23-Mar-21 Nil ¥otak Makindra Bank Ltd CRISIL Al+ 7000
INEDQ7S5F145W3 16-Mar-21 1,20,00,00,00G] 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INEQ7SF145W3 16-Mar-21 1,05,00,00,000]  23-Mar-21 Nil Katak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UNS 16-Mar-21 2,50,00,00,000] 24-Mar-21 N Kotek Mahindra Bank Ltd CRISIL| Al+ 7000
{NE975F14UNS 17-Mar-21 2,95,00,00,000} 24-Mar-21 Ni Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14U06 30-Mar-21 1,50,00,00,000] 28-May-21 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F14UP3 30-Mar-21 1,00,0C,00,000] 31-May-21 Nil Kotak Mahindra Bank Lid CRISIL Als 7000
INE975F14U01 30-Mar-21 1,25,00,00,000 28-Sep-21 1,25,00,00,00C Kotak Mahindra Bank Ltd CRISIL Als 7000
INF975F14URD 07-Apr-21]  1,00,00,60,000| 18-Mar-22{  1,00,00,06,000 Kotak Mahindra Bank Ltd CRISIL AL+ 2000




INE975F14US7 07-mpr-21]  1,00,00,00,000] 21-Dec21]  1,00,00,00,000 Kotak Manindra Bank Ltd CRISIL Al+ 7000
INE975F14UT5 09-Apr-2t]  1,00,00,00,000]  28-Jun-21 Nil Kctak Mahindra Bank ttd CRISIL AL+ 7000
INES75F14UU3 22-Apr2:|  1,60,00,00,000] 05-May-Z1 Nil Kotak Mahindra Bank Ltd CAISIL ALt 7000
INES7SF14UVL | 04-May-21| 2,00,00,00,000] 19-May-21 il Kotak Mahindra Bank Ltd CRISIL. AL+ 7000
INES75F14UWS | 11-May-21 50,00,00,000] 23-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SE14UWS | 11-May-21]  1,50,00,00,000] 23-Nov-21]  1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES7SE14UX7 | 24-May-21}  1,75,00,00,000] 20-Aug-21|  4,75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UY5 16-lun-21]  4,50,00,00,000] 23-lun-21 Nil Katak Mahindra Bank Ltd CRISIL ALt 7000
INE975F14UZ2 18-Jun-21}  3,00,00,00,000] 25-lun-21 Nil Kotak Mahindra Bank ttd CRISIL Als 7000
INES75F 14VB1 25-jun-21 25,00,00,000]  23-Sep-21 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL 7000
INF975FL4VA3 25-un-21| 1,2500,00,000]  20-ul-2i]  1,25,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14VCY 35 Jun-21]  1,8500,00,000] 20-Sep-21} 1,85,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14VD7 75-Jun-21 £0,00,00,000]  0S-Jan-22 50,00,00,000 Kotak Mahindra Bank Ltd CRSIL Al+ 7000




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT Annexure D

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinton

1.

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
{the ‘Listing Regulations’).

In our upinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”} and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Qur responsibilities under those Standards are
further described in the ‘Audifor’s Responsibilities for the Audit of the standalone financial
results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 3 to the standalone financial results, which describes the

management's assessment of the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon cireumstances as
they evolve. Our opinion is not medified in respect of this matter.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 11, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400063

T +91(22) 61198000. F: +91 (22) 61198799
Ragistered office end Hend office; Sucheta Bhawan, 114 Vishou Dlgambar Magrg, New Delivl 110 002

Prlve Waterhouse (a Partnership Firm) converted into Price Wateritouzs Chartered Accountants LLP (a Limited Liability Partnership with LLP identity
no: LUPIN AAC-5001} with effect from Juiy 25, 2014, Post its Conversion to Price Waterhouse Chartered Acconntants LLP, its [CAl registration number
is 012734N/N500016 {ICAI registration number before conversion was 012754}



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Repoit on the Standalone Financial Results

Page 2 0of 3

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards preseribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matiers related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or tc cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Audiior’s Responsibilities for the Audit of the Standalone Financial Results

8,

9.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s repert that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a giiarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a bhasis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
finaneial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit, We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11. The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmaodified audit opinion vide our report dated May 18, 2021.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

SHARAD oo
<. Date:2021.05.18
AGARWAL 2;1e5:27+05'30'
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522 AAAACG4631

Mumbai
May 18, 2021
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Statement of Standalone Financial Results for the year ended March 31, 2021

Standalone Statement of Profit and Loss

{Rs. In {akhs}

Half year ended Year ended
$r.No. |Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudlted Audited Audited
REVENUE FROM OPERATIONS
{i) Interest Income 33,362.32 45,877.97 70,893.03 100,340.39
i} Dividend Income - 323.75 - 340.29
{iii) Fees and commission income 570.70 29.37 799.77 427.81
{iv) Net gain on fair value changes 2,806,20 1,330.69 4,213.66 2,827.40
(v} Others - 69.17 7.61 96.35
U] Total Revenue from operations 36,735.22 47,630.95 75,914.07 104,032.24
) Other income 104.76 102.36 214.63 1,040.20
(M) |Totalincome {1 + I} 36,839.98 47,740.31 76,128.70 105,072.44
EXPENSES
] Finance Costs 15,393.14 26,382.96 32,547.43 59,897.09
{ii) Impairment on financial instruments {2,420.00) 4,018.19 3,347.58 5,580.46
iii) Employee Benefits expenses 1,495.57 1,379.25 3,063.03 3,026.04
{iv} Depreciation, amortization and impairment 122.87 48.69 208.28 93,73
v Other expenses 2,032.45 1,637.92 3,351.45 3,116.06
{v) Total expenses 16,624.03 33,467.01 42,517.78 71,713.28
(VI iProfit/{loss) before tax {lli - 1V} 20,215.95 14,273.30 33,610.92 33,359.06
(Vi) {Tax expense
{1} Current tax (4,706.00} [4,793.94) (8,879.85} {9,459.99)
{2} Deferred tax {433.95} 1,203.84 287.61 236.94
Total tax expense {1+2) {5,139.55) {3,590.10) {8,592.24) (9,223.05)
{vil)  |Profit/(loss) for the period (V- VI) 15,076.00 10,683.20 25,018.68 24,136.01
{vili} |Other Comprehensive Income
{1} ltems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 3,71 (2.22) {1.80} {19.87}
{ii) Income tax relatiag to items that will not ba reclassified to profit ar loss (0.93} 0.56 0.48 5.00
Other comprehensive incame 278 (1.66}) {1.42) {14.87)
{B) (i} Iltems that will be reciassified to profit or loss
- Financial Instruments through Other Comprehensive Income {0.53) - [0.53) {37.44)
{it) tncome tax relating to items that will be reclassified to profit or loss 0.13 - 0.13 13.09
Total {B) {0.40} - {0.40) {24.35)
Other comprehensive income {A + B} 2.38 {1.66) {1.82) (39.22)
{1X) Total Comprehensive Income for the period [Vl + Vil 15,078.38 10,681.594 25,016.86 24,096.79
(X} Paid-up equity share capital {face value of Rs. 10 per share) 562.26 562.26 562,26 562.26
%N Earnings per equity share (not annuallsed):
Basic & Difuted [ Rs.} 268.13 190.01 444.97 429,27
See accompanying note to the finandial results

Place : Mumbal
Date : May 18, 2021

For and on behalf of Board of Directors
Kotak Mahindra Investments Limited

: Digitally signed by
PARITOSH ,PARITOSH KASHYAP
/ Date;2021.05.18
KAS HYAP 150825 so

Paritosh Kashyap
Director
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Statement of Standalone Financial Results as at March 31, 2021

Standalone Balance Sheet

{Rs. Inlakhs)

As at As at
Sr.No. |Particulars March 31, 2021 March 31, 2020
Audited Audited
ASSETS
1 Financlal assets
a) Cash and cash eguivalents 14,691.83 158,990.51
b) Bank Balance other than cash and cash equivalents 42.90 1,497.07
c} Receivables
Trade receivables 122.85 58.78
Gther receivables 594,51 382,25
dj ioans 620,983.57 535,036,55
e) investments 144,622.18 £3,185.13
f) Other Financial assets 221.99 197.71
Sub total 781,279.83 779,348.00
2 Non-financial assets
a) Current Tax assets (Net} 1,517.82 995,18
b} Deferred Tax assets {Net) 3,200.07 2,911.86
c) Property, Plant and Equipment 127.26 218.7%
d) Intangible assets under development 3.30 333.43
e) Other intangible assets 320.89 18.82
f) Other Non-financial assets 270.46 241.68
Sub total 5,432.80 4,719.73
Total Assets 786,718.63 784,067.73
LIABILITIES AND EQUHTY
LIABILITIES
1 Financha! liabilities
a) Derivative financial Instruments 1,524.25 544102
b} Payables
Trade Payables
total sutstanding dues of creditors other than micro enterprises and small enterprises 657,17 2,834.80
Other Payables
total outstanding dues of creditors other than micro enterprises and small enterprises 251,32 1,840.75
c} Debt Securities 255,442.86 306,140.54
dl Borrowings {Other than Debt Securities) 296,822.12 263,996.56
e) Subordinated Liabilities 20,239.62 20,241.93
Sub total 574,947.34 600,095.60
2 Non-Financial liabilities
a) Current tax liabilities (Net} 3,159.26 852.90
b} Provisions 1,302.83 £676.18
¢} Other non-financiat liabilities 506,18 755.02
Sub total 4,968.27 2,284.10
3 EQUITY
a) Equity Share Capital 562.26 562.26
b} Gther equity 205,241.76 183,125.77
Sub total 206,804.02 181,688.03
Total Liabilities and Equity 786,719.63 784,067.73
Notes:
1 The standalene financial results have been prepared in accordance with indian Accounting Standards {'Ind AS"} notified under the Companies {Indian Accounting Standards}

Rules, 2015 as amended by the Companies {Indian Accounting Standards} Rules, 2016 read with the relevant rules issued thereunder and other accounting prineiples
generally accepted in India. Any application guidance/clarification/directicns issved by the Reserve Bank of india or other regulators are implemented as and when they are

issued/applicable,

2 In accordance with the RBI Circular No. RBI/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated April 7, 2021 and the methodology for calculation of interest on interest
pased on guidance isswed by Indian Banks' Association, the Company has put in place a Board appraved policy to refund / adiust interest on interest charged to borrowers
during the moratorium period, i.e. March 1, 2020 to August 31, 2020. Company has estimated the sald amount and made a provisien in the standalone financial results for
the year ended March 31, 2021, As on jarch 31, 2021, Company holds a specific liability of Rs 550 lakhs which is debited to interest income to meet its obligation towards

refund of interest on interest to eligible borrowers as prescribed by the RBL




In additicn to the widespread public health implications, the COVID-19 pandemic has had an extraordinary impact on macroeconomic conditiens In India and around the
world. During the year, people and economies around the world, witnessed serlous urbulence caused by the first wave of the pandemic, the consequent lockdowns, the
gradual easing of restrictions and the emergence of new variants of the virus. The first Quarter of financlal year 2020-21 was worst affected due to pandemic. However, there
was an economic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased consequent to reduction in COVID-19 cases. Aithough government has
started vaccination drive, COVID-19 cases have significantly increased in recent montbs due to second wave as compared to earlier fevels in India, Various state governments
have again annuunced stiict measures include Jockdowns to contain this spread. As COVID-19 vaccines get administered to more and more people, businesses in sectors
impacted by gandemic may pick up. However, the continuing and evalving nature of the virus has created uncertainty regarding estimated time required for businesses and
lives to get back to normal.

The Company continues to cliosely monitor the situation and in response to this health crisis has implemented protocels and processes to execute its business continuity plans
and help protect its employees and support its clients. The pandemic has impacted lending business, fee income, collection efficiency etc. and may result in increase in
customer defaults and consequently increase in provisions. The Company, however, has not experlenced any significant disruptions in the past one year and has cansidered
the impact on carrying value of assets based on the external or internal information available up to the date of approval of financial statements, The future direct and indirect
impact of COVID-19 on Company business, results of operations, financial position and cash flows remains uncertain. The financial statements do not include any adjustments
that might resuit from the outcome of this uncertainty.

Reserve Bank of India {'RBI'} issued guidelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on EMI moratorium dated April 17,
2020 2nd May 23, 2020, The Company has adopted the policy for offering the moratotium and offered the same in accordance with its policy to the eligible customers during
the period from March 01, 2020 to August 31, 2020.

The disclosure as required by RBI circular dated April 17, 2020 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 2021 is
given below:

Particulars As at As at

March 38, 2021 March 31, 2020
Amounts in SMA/overdue categories (As on 29th February 2020), where the moratorium/deferment was extended* 15,745.60 27,498.04
Amount where asset classification benefits is extended - 819.26
Provision Created* 3,451.27 2,569.13
{ess: Provisions adjusted during the period against slippages* £,136.30 -
Residual provisions® 2,314.97 2,569.13

* Balance is reperted as at respective reporting date.

Reserve Bank of India {'RBY') issued guidelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on Peudential Framework for
resclution of stressed assets to enable the lenders to implement a resolution plan in respect of eligible corporate exposures without change In ownership, and personal loans,
white classifying such exposures as Standard dated August 06, 2020. The Company has adopted the policy for Resolution Framework for COVID-19-related Stress and offered
the same to its eligible customers.

There are no customers where resclution plan have been implemented under this framework as on March 31, 2021,

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Direciors at their respective meetings held on May 18, 2021,

These standalone financial results have been prepared in accordance with the requirement of Regutation 52 of the SEBI {Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016.

The annual standalone financial results have been audited by the statutory auditors. The figures for the six months ended March 31, 2021 are unaudited and were not subject
ta limited review.

Figures for the previous period/year have been reprouped wherever necessary to conform to current periad/year presentation.

For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors

Firm Registration Number: 012754N/N500016 Kotak Mahindra Investments Limited
. Digitally signed by . Digltally signed by
SHARAD . SHARAD AGARWAL PARITOSH:".\?ARITOSH KASHYAP
/. Date: 2027.05.18 23:17:06 ¢ Date:2021.05,18

AGARWAL L +;5?30‘ KASHYA W 2308620 4+05'30"
Sharad Agarwal Paritosh Kashyap
Partnar Director
Membership Number: 118522 Place : Mumbai
We have signed thess standalone financial results for identification purpose only. Thase Resulis Date : May 18, 2021
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should be read in conjunction with our report dated May 18, 2021
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Independent anditor’s report
To the Members of Kotak Mahindra Investments Limited

Report en the audit of the Standalone financial statements

Gpinian

1. We have audited the accompanying stendalone financial statements of Kotak Mahindra
Investiments Limited ("the Company”), which comprise the batance sheet as at Macch 31, 2020,
and the statement of Profit and Loss (including Other Comprehensive Income), statement of
changes in equity and statement of cash fiows for the year then ended, and notes to the
standalone financlal statements, including a summary of significant accounting policies and
other explanatory information.

2

{11 our opinion and to the best of our information and according to the explanations given tous,
the aforesaid standalone finaneial statements give the information required hy the Companies
Act, 2013 ("the Act") in the manner s0 required and give a true and fair view in conformity with
the accounting principles gencrally accepted in Indla, of the state of affaivs of the Company as
at March 31, 2020, and total comprehensive income (comprising of profit and other
comprehensive incoime), changes in equity and its cash flows forthe year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act, Ouyx responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone financial statements section of
onr report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Charvtered Accountants of India together with the ethical requirements that
are relevant to our audst of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical vesponsibilities in zccordance
with these requirements and the Code of Ethics, We helicve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

“Eraphasis of Matter

4. Wedraw attention to Note 1.2 E XIII to the standalone firancial statements, which explains the
uncertainties and the management’s assessment of the financial impact, due to the coumtry-
wide lock-downs and other vestrictions imposed by the Government of India and other factors
impacting the Company’s operation due to the COVID-19 pandemic, for which a definitive
agsessment of the impact in the subsequent period is highly dependent upon cirenmstances as
they evolve, Qur opinion is net modified in respect of this matter.

Key audit matters

5. Key audit matfers are those matters that, in owr professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matiers were
addressed in the context of onr audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

............................................................... [T TY IR TP R R
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To the Meinbers of Kotak Invesiments India Limited
Report on audit of the Standalone financial statements
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L Expected Credit Loss (ECL) provision We carried out fi

in respect of Loans ECL provisiom:

(referMate 1.4 Cfor accounting policyand Note - held discnssions with management and
§ and & for ECL provision) obtained understanding of significant
As detailed in Note § and 6, the Company has asswmptions like probability of default, Toss
loans and investments cartied st amortized given default and exposure at default nsed
cost rmounting to Rs. 546,363.98 lakhs {gross) for making assessiment of ECL pravision,
and Rs, §0,039.5¢ lakhs respectively as ot - ynderstood from the management and
March 31, 2020. evaluated the design and tested operating
The Company holds ECL provision of Rs. effectivencss of controls in respect of
11,327.43 lakhs and Rs, 318,36 lakhs against significant asstimptions like probability of
such loans and inyvestiments respectively, default, loss given default and exposure af
As discussed in note 1.4 C, BCL provision has default inciuding appropriate approvals and
been determined in accordance with Ind AS mathematical accuracy, which are used in
109 — Financial Inshruments and is significant making the assessment of ECL provision.

to the standalone fMmancial statements,

‘We focused on this area as determining ECL
provision requires significant judgements by
the management. Key areas of judgement
included:

- Assumptions used in the e}qiected aredit
loss provision such as the finaneial
condition of the counterparty, probability of  _

Involved auditor’s expert to assess the
appropriatencss of the assumptions and
Judgement made hy management used to
calculate BCLL provision.
- Traced key data inputs used to compute the
ECL provision on a sample basis to assess
their acenracy and cornpleteness,
Ensured mathematical accuracy of the ECLL

default, expected future cash flows,
expected loss in case of defagit,

- The identification of exposures with a
significant increase in credit rigk from initial
recognition of leans,

provision. by performing recaleulations—on—— .
sample basis,

Based on above audit procedures performed, we

did not note any significant exceptions to

Expected Credit Loss {(ECL) provision in respect

of financial assets.

IL Appropriateness of the recognition of We canied out following procedures in vespect
Taterest Income following Effective income recognition as per EIR approach —

Interest Rate Approach ¢ Understood from the management and
Refer Note 5, 6 and 21 of the standalone tested the design and operating
financial statements. effectiveness of the key controls
The Company has recognized the interest surronnding the caleulations of EIR and
income based on effective interest vate (EIR) computation of interest income based on
approach. The total interest income recognized the same,

in current year under EIR accounting is Rs.

97,322.24 lalchs, # Tor selected samples, assessed the
For computation of EIR, the Company has reasonableness of key assumptions /
identified the cost and revenue (called as EIR Inputs used i assessing the cus.tom(':rs’
component) which are directly attributed to behavior which is used for estimating

_the respective loan account. The Company has

B 012?54&7%\'539‘3“\5
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INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak [nvestments India Limited
Report on audit of tha Standalone financial statements

Pagenofs
followed two approaches for treating the EIR future cash out flows (ie. disbursement
component for the respective loans. In case of of loans) in case of fixed period loan.
loans which are having revolving facility, the '
identified EIR component is amortised over o For selected samples, tested the
the tenure of the loan on straight line basis and arithmetical accuracy of the calewlation
in case of fixed period loan, the EIR component of EIR and amoriization of interest
is umortised on the basis of effective intevest income, over the period of the [van.

rate over the period of the loan. Based on available evidence and above

Key inputs used in the computation of EIR , in  procedures performed, we did not find any
case of fixed period loan, is impacted by the mateiial exceptions to the recognition of nterest
mattagement’s assumptions in respeet of income following EIR approach.

timing of fature cash outflow (ie.

disbursement of loans).

Given the inherent subjectivity in the
assurnptions and the nature and extent of andit
procedures involved, we determined this to be
a key audit matter,

Other Information

6. The Company’s Board of Directors js responsible for the other information. The other
information compiises the information induded in the Birector's report, but does not include
the standalone finaucial staternents and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conelusion therean.
In connection with our audit of the standalone financial statements, our responsibility is to read

the other information and, i doing so, consider whetlier the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit

~—orotherwise appears to.be materially. misstated. If, based on-the work we have performed; we e
conclude thei there is a material misstaternent of this other information, we are required to
report that fact.

We have nothing to Feport in this regard.

Respousibilities of management and those charged with governance for the

standalone financial statements

7. The Company’s Board of Divectors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a trie and
fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate acconnting records in accordance with the provisions of
the Act for safegnarding of the assets of the Company and for preventing and detecting frauds
and ather irregularities; selection and application of appropriste accounting policies; maling
judgments and estimates that are reasonable and prodent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are .
free from material misstatement, whetheyr due to fraud or error,
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INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Investnents India Limited
Report on audit of the Standalone financial statements
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B. Inpreparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, diselosing, as applicable, matiers velated to
Boing concern and using the going concern basis of accounting unless management. elther.

“intends to liquidate the Company or to cease operations, or has uo realistic alternative bat to
do so. Those Board of Divectors are also vesponsible for overseeing the Company’s financial
reporting process.

Auditor’s vesponsibilities for the audit of the standalone financial statements

9. Our objectives are o obtain reasonable assurance about whether the standalone financial
statements as & whole are fres from material misstatement, whethey due to fraud or error, and fo
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an andit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can avise from frand ov exror and
ave considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the hasis of these standalone financial
statements.

10, As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional seeptieism throughout the andit. We alse:

o Identily and assess the visks of material misstatement of the standalone fimancial
statements, whether dueto fraud or ervor, design and perform audit procedures responsive
to those visks, and obtain andit evidence that is sufficient and appropriate to pravide a bagis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higherthan for one resulting from error, as fraud may invalve coflusion, forgery, intentional
omissions, migrepresentations, or the override of internal control.

=  Obtain an undetstanding of internal contral relevant to the andit i order to design audit

——procedures-that-are-appropriate-in-the cireumstances:- Under -Section 143(3) @) of the-Act, ————~
we are also responsible for expressing our opinion on whether the company has adequate
internat financial eonlrols with reference to standalone financial statements in place and
the aperating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
acconnting estimates and related disclosures made by management.

» Condcude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related fo events or conditions that may cast significant doubt on the Company’s
ability to continae as a going concern, If we conclude that a material uncertainty exists, we
are required to draw atientlon in our anditor’s repoit to the related disclogures in the
standalone financial stalernents or, if such discloswres ave inadequate, to modify owr
opinion. Our conclusions ave hased on the andit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company o cease to
continne as a going concern,

e -
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INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Investments India Limited
Repart on audit of the Standalone financial stateinents
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o Evalnate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation,

" 11 We communicate withi those eharged with governahce réparding, aniong other maiteis, the

12,

plamed seope and timing of the audit and significant andit findings, including any significant
deficiencies in internal control that we identify during our andit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regavding independence, and to communicate with them all
relationships and other maiters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

13. From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the andit of the standalone financial statements of the current
period and ave therefore the key audit matters, We describe these matters in our anditor's veport
uniess law or regutation preciudes public diselosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be commumicated ity our report because

the adverse consequences of doing so would reasonably be expected to outwelgh the public
interest benefits of such communication.

Report on other legal and regilatery requirements

14. As reguired by the Companies {Auditor's Report) Order, 2016 ("the Ovder”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give inthe Annexure
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15. As required by Section 143(3) of the Act, we report that:

(1) We bave songht and obtained all the information and explanations which to the best of our

knowledge-and belief-were necessary for the purposes of ourawdit;

(b} In onx opinion, proper books of account as required by law have been kept by the Company
so {ar as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),

the Statement of Changes in Eqnity and Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid standalane finaneial statements comply with the Accounting
Standards specified under Section 133 of the Act;

(€) On the basis of the written representations received from the directars as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 from being appointed as a divector in terms of Section 164 (2) of the Act;

{f) With respect to the adequacy of the internal financial controls with reference to standalone

financial statements of the Company and the operating effectiveness of such controls, vefer
to our separate Repoert in “Annexure A”;
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Membets of Kotak Investments India Limited
Report on audit of the Standalone fiancial statements
Page 6 of 6
() With respect to the other matters to be included in the Auditor's Repoit in accordance with
Rule 11 of the Companies (Andit and Auditors) Rules, 2014, in our opinion and to the best
of our information and aceording to the explanations given to us:

i. The Company does not have any pending litigations as at March 31,.2020, which .

would impact its finaneial position, refer to note 32 of the standalone financial
statements;

il. Provision has been made in the standalone financial statements, as required by the
applicable taws and accounting principles generally accepted in India, for material
foreseeable losses, on long-term contracts, including derivative contracts — Refer
MNotes 5, 6 and 12 to the standalene financial statements;

iii,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended Mareh 51,
2020;

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2020,

16. The Company has paid/ provided for managerial reruneration in accordance with the requisite
appravals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountanis LLP
Firm Registration Number: 012754N/N500016

iy -
U..
%f{/’

Sharad Vasant
Partner
Membership Number: 101119

UDIN: 20101119AAAACU7607

Mumbai
June 25, 2020



Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Aunditors” Report

Referred to in paragraph 1500 of the Independent Auditors’ Repost of even date to the members of Rotak
Mahindra Investments Limited on the standalone financial statements for the year ended March 31, 2020

Page1of2

Report on the biteinal Finaneial Conivols with reference to standalone financial sintements
under Clauge (1) of Snb-gection 3 of Section 143 of the Act

1. We have audited the infernal financial controls with reference to standalone financial statements of Kotak
Mahindra Investments Limited (“the Conmpany”) as of March 31, 2020 in conjunction with cur audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for nternal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financia) controls based
on the interral contrel over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of hiternal Finaneial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAD), These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the ovdely and efficient conduct of its business, indluding adherence to
company’s policies, the safegnarding of its assets, the prevention and detection of frauds and exrvors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act,

Auditers’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted owr andit in accordance with the
Guidance Note on Audit of Taternal Financial Controls (ver Financial Reporting (the “Guidance Note™ and
the Standards on Auditing deemed fo be preseribed under section 1430(10) of the Act to the extent applicable
to an audit of internal financial cantrols, both applieable to an audit of intemnal financial controls and hoth
issued hy ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statements was established snd maintained and if such
contrals operated effectively in all matevial respects.

4. Our audit nvolves perfonning procedures to obtain andit evidence ahout the adequacy of the internal

financlal controls system with reference to standalone financial statements and their operating effectiveness.
Our andit of internal financial controls with reference to standalone financial statements included obtaining
an understanding of internal financial controls with reference to standatone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effeciiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of materlal misstatement of the standalone financial statements,
whether due to fraud or exror,

5. We believe that the audit cvidence we have obtained is sufficient and appropriate fo provide a basis for our

audit opinion on the Company’s internal financial controls systern with reference to standalone financial
statements.

Chartered Adesuntants
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Awditors’ Report

Referred ta in paragraph 15(0) of the Independent Auditors’ Report of even date to the membeys of Kotak
Mahindra Investments Limited on the standalone financial statements for the year ended Mavch 31, 2020

Pagesof 2

Meaning of Intexnal Finaneial Controls with reference to standalone finaneial statements

6. A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance vegarding the reliability of financial reporting and the preparation
of standafone financial stalements for external purposes in accordance with generally acespted accounting
principles. A company's internal financial controls with reference to standalone finandial statements
includes those policies and procedures that {1) periain to the maintenance of records that, in reasonable
detail, accuvately and fairly reflect the fransactions and dispositions of the assets of the eomparty; (2] provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial stalements in accordance with generally nccepted acconnting principles, and that receipts and
expenditores of the company are heing made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthovised acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements,

Inherent Limitations of Internal Finaneial Controls with veference to standalone financial
statements

7- Because of the inherent limitations of internal finandial controls with refsrence to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to exror or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference ta standalone financial statements to futare periods ave subject
to the visk that the internal financial control controls with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
Opinion

8. In our opinion, the Company has, in all snaterial vespects, an adequate internal financial controls system with
reference to standalone financial statements and such intemal financial controls with reference to

standalone-financial-statements-were-operating-effectively-as-at~March-31;-2020; based-on—the-internal
control over finantial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India. Also refer paragraph 4 of the main andit
report,

For I’;icc ‘Waterhouse Chartered Accountants LLP
Firm Registration Namber: 012754N/N500016

P

Sharad Vasant

Partiner

Membership Nwnber: 101119
UDIN: 20101110AAAACU7607

Munmbai
June 25, 2020




Price Waterhouse Chartered Accountants LLP

Amnexure B to Independent Auditors’ Report

Referred to in paragraph 14 of the Independent Auditors’ Report of even date to the members of Kotak
Mabindra Investments Limited on the standalone financial statements as of and for the year ended March 31,
2020

Page Lof 2

i, (a) The Company is maintaining proper records showing full particulars, inciuding quaniitative details
nnd sitnation of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the year and

no material discrepaneies have been noticed on such verification. In our opinion, the freguency of
vevification is reasonable.

{c} The title deeds of immevable properties, as diselosed in Note 8 on fixed assets to the financial
statements, ave hieid in the name of the Company.

. The Company is in the business of rendering services, and consequiently, does not hald any inventory.
Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the Company.

jii. ‘The Company has not granted any foans, secured or unseenred, to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 18y of the Act.

Therelore, the provisions of Clause 3(i1), (ii)(a), (ii))(b) and (iii){c) of the said Grder are not applicable
to the Company.

iv, ‘The Company is a Non-Banking Finance Company registered with the Reserve Bank of India and
engaged in the business of providing loans. Accordingly, the provisions of Section 185 Is not applicable
to the Company. Tence, reporting under Clanse 3(iv) of the said Ovder, to the extent of reporting on
Section 185 of the Act, is not applicable to the Company.

Tn our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Act in réspect of the loans or investments
made, or guarantees or security provided by i, to the extent applicable.

v. ‘The Company hasnot accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified.

vi. The Central Government of India has not specified the maintenance of cast records under sab-section
{1 of Seciion 148 of the Act for any of the products of the Company.

...vil (). . According to the information and explanations given to us.and the records-of the Company exarnined - - -or -

Iy us, in our opinion, the Company is regular in depositing the undisputed statutory dues, including
provident fund, employees’ state Insurance, income tax, good and service tax, cess, and other material
statutory dues, as applicable, with the approprinte anthorities. Also vefer note a2 to the financial
statements regarding management's assessnrent on certain matters relating te provident fuad.

() According to the information and explanations given to us and the records of the Company examined

by us, the particulars of dues of income tax as at March 31, 2020 which have not been deposited on
account of a dispute, are as follows:

Name of Natare of dues | Amount Period to which Forum where the
the statute (Rs, I | the amowntrelates | dispuicis pending
1alhs)
Income Tax | Final Assessment 32 | Apiil 1, 2013 to March | Commissioner of
Act, 1961 order 91, 2014 Income Tax (Appeals)
viit, Acearding to the records of the Company éxamined by us and the information and explanation given

to us, the Company has not defavlted in repayment of lans or borrowings to any financial institution
or bank or Government or dues to debentiire holders as at the balance sheet date,
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors® Report
Referved to in paragraph 14 of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investments Limited on the standalone financial statements as of and for the year ended March 31,

2020

Pagez2of2

ix.

Xt

xif.

xiik,

Xiv.

The Company has not raised any moneys by way of initial publie offer, further public offer (including
debt instruments) and ferm loans, Accordingly, the provisions of Clause 3(bx) of the Order are not
applicable to the Company.

Dortng the course of owr examination of the books and records of the Company, carried ont in
accordance with the generally accepted anditing practices in India, and aceording to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employess, noticed or reported dwiing the year, nor
have we heen informed of any such case by the Manageinent,

The Company has paid / provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 ave not applicable 1o it, the
provisions of Clause 3(xii) of the Order ave not applicable to the Company.

The Company has enteved into transactions with related paities in eompliance with the provisions of
Section 177 and 188 of the Act. The details of related party transactions have been disclosed in the
financial statements as required under Accounting Standard (AS) 18, Related Party Disclosures
specified under Seetion 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Company has not made any preferential allotment ot private placement of shares ot fully or partly
converiible debentures doring the year under review. Aceordingly, the provisions of Clause 3(xiv) of
the Order are not applicable to the Company.

The Company has not entered inko any non-cagh transactions with its directors or persons connected
with himi. Accordingly, the provisions of Clause 3(xv) of the Order ave not applicable to the Conapany.

The Company is required to, and has been registered under Section 45-TA of the Reserve Bank of India
Act, 1934 as a Non Banking financial institation.

For Price Waterhouse Chartered Accountants LLP
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Sharad Vasant

Pariner
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UDIN: 20101110AAAACTF7607
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31st, 2020
_ {Amaunt |n lakhs!
Rarticylars T hsat
ASSETS
Finansled assets
Cash and cash equivalants 2 1,58,990,51 27.418.60
Bank Balance other than cash and cash equivalents 3 149707 22,798.78
Recelvables
{li Trade receivables 4{A) 38,78 538.70
{lf) Other receivables 4(8) 382,25 181,56
Loans 5 5,35,036.55 8,74,210.27
investments ] B3,185.13 1,00,948,83
Gther Financlal assets 7 197.71 110.15
Taotal financial assats i 7,79,348.00 10,26,207,8%
Non-Inanclal assels
Current Tax assets {Net) 30 995.1% 47290
peferred Tax assets {Net) 30 2,911.86 2,656.84
Property, Plant and Equipment 8 218,75 98,72
Intangible assels under development . 9 333.43 6.00
Other intanglole assats 10 18,82 16.23
Other Non-financial assets i 241.68 31122
Total Nan-finandisl assets 4,719.73 3,661.91
Total Assats 7,80,067.73 10,29,869.50
LIABILITIES AND EQUITY
LIABILIEES
Financiat ilahiitles
Derivative finantial inskcuments 12 5441.02 -
Payables 13
{1} Trade payables
{1} total autstanding duas of micro enterprises and small enterprises - .
£y total cutstanding dues of credifors other than micro enterprises and small enterprlses 2,834.80 389,77
{It) Other payables .
{i) total outstanding dues of nvlers enterprises and small enterprises - -
{ii) total outstanding dues of treditars ather than mitro enterprises and smail enterprises 1,440.75 517.95
Debt securitles 14 3,06,110.54 2,87,771.68
Borrowings (Gher then Debt Securitles) 15 2,63,936.56 549,826,227
Subordinated Uabilities 16 20,241.93 20,239,009
Total financlal NabHlitas £,40,635.60 8,68,750.76
Non-Financial labllities
Current tax fiabliitles {Net) 30 852,90 1,651.85
Provisions 17 676,18 696,94
Qther non-financial liabillties i 755.02 1,310.30
~{ Totel Non-financlal Hiabifitles E i %2840 T 3.659.09 |
EQUITY .
£quity Share Capltal 19 562.26 562,26
Other equity 0 1,81,125.77 1,56,897.79
Sub total 1,61,688,03 1,57,460.05 |
TotalLigbllltles and equity 1,84,067.73 19,29,860.9¢
Slgnificant Accountlag Policles and Notes on Accounts 1
This is the Standatone Balance sheet referred to In our report of even date i
For Price Walerhouse Chartered Accountants LLP A
Flrm Registeatton Nurmber; 812754N/NS(0016 off ang gf bahalf of the Beard of Directar:
od ‘ Vit - ,
L&’o anian Paritosh Kashyap
§ v Blrettor Plrector
A DIN: 00031794 DIN 1 07656300
SEANANES-
Sharad Vasant - /
Partner - .
Membership No: 101119 Amit BM Deapak Gosl
Date and Place: lune 25 2020, Mumbai Cilef Exeputive Officer Chief Financlal Officer
i -
Compidny SE¢Tetary
Bate and Place: June 24, 2020, Mumbaj




KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2020
{Amount in lakhs)
For the d
March 31st;
REVENUIE FROM OPERATIONS
{It  |Interest lncome P} 1,00,340,39 41,440.80
(I} |Bividend Income 32 340.2% 125,94
(i) [Fzes and commisston inceme 3 427.81 327.89
liv) |Met gatn/lloss) on financial instruments measured on falr valuz 2 2,827.40 3,728.04
v} 1Others 96.35 325.41
{}) {Tatal ravenua from aperatians 1,08,032.24 95,948.08
{1t} |Otherincome 25 1,040.20 210,28
{ld} |Totatincome {F+01} 1,65,072.44 96,£58.36
EXPENSES
{} [Finance costs 26 59,897.09 57,113.96
) |impatrment on financial Instruments 7 5,580,496 2,614,31
(i) |Emplovee Beneflts expenses 28 3,026.01 2,725.57
{lv] |Deareclation, amartization and impatreent 889 93.73 88.00
{v} 10ther expenses pasy 3,116.06 2,775,204
{t) |Total expenses 71,713.38 65,318,78
(v} |Profit/(toss) before tax 33,359.06 30,839.58
(Vi) |Tax expensa 30
{1} Currant tax {£,459.994 {11,294.93)
(2} Deferred tax 236,94 513,36
Total tai expense {1+2) ‘ 18,223.05) {10,781.57)
{vi} |Profitflioss) for the year (V+VI} 24,136.01 20,058.01
{VIH} |Other comprehensive Incomne
{A}1tams that will not be raclassified to profit or Joss
{l) Remeasurements of the defined benefit plaas {19.87} 45,57}
(it} income tax refating to above Items 5,00 1593
Total {A} {1487} [29.64)
{8} {tams that wiif be reclassified to profit or less
(1} Debt Instruments through Other Comnprehensive Income (37,44} (727.17)
{I) Inceme 8% relating 1o ltems that vl be reclassifled to profit or loss 13.09 54,10
Total {B) {2435} [473.07]
Other comprehensive income (A + B} {39,22). (502,71}
{iIX} [Total Comprahensive Income for the year {(Vi+Vil) 24,096.7% 19,555,30 |
I} |Earnings per equity share - Basls snd Dilutad (Rs)} 3 429,27 356,74
Slgnificant Accounting Policies and Notes on Accounts . 1
This i¢ the Standalone Statement of Profit and Loss raferred to In our report of even date -
For Price Waterhouse Chartered Accountants LEP For an behalf of the Board of Dirgttors ]
Flrm Reglstratlon Number: ¢12754N/N5000%6
W ‘ -
E/ if
e
ot .8 Manlan Parltosh Kashyap
e gf"’ Director Directar
A DIN : 00631794 DIN : 07656300
Sharad Vasant . @ /
Pariner N
Membership Ne: 101119 Amit Bag Daepak Goal
Date and Place: Juns 1._',’.2020, Mumizal Chilef Executive Offiger Chlef Financial Offices
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KOTAK MAHINDRA INVESTMENTS UMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE PERIQD ENDED MARCH 31st, 2020

A. Equlty share capltal

Eguity shares of Rs. 10 each fully paid up

As on March 31st, 2019 562.26 - 562.26
As on March 31st, 2020 562.26 - 562.26
B. Other equity

Reserves and Surply

Opening balance as on March 31s5t, 2018 33,545.76 1,003.85 431,10 20,150.20 178.38 B1,415.87 ngra2| 1,37,222.58

Proflt for the year . R .
Other Comprehensive Income for the year - - -
Transfer from Statement of Profit and Loss to Special

Reserve - - - 4,139.89 - (4,139,899} . .
Falr value of ESOP -

- 20,058.01 - 20,058.01
- {29.64) {473.07) {502.71)

- - - 119,91 - - 119.91
Changes durlng the period - - - 4,138.39 119,91 15,888.48 {473.07) 18,675.24
Closing balance as an March 31st, 2019 33,545.76 1,003,885 431.10 24,240,09 298.29 97,304.35 ngi 1,56,897.75
Opening balance as an March 31st, 2019 33,545,786 1,003.85 431.10 24,280.03 288.29 97,304.35 24,35 1,56,897.79
Profit for the year - - - - - 24,136.01 - 24,136.01
Other Comprehensive Income for the year - - - - . [14.87} {24.35} {39.22)
Transfer from Statement of Profit and Loss to Special

Reserve - - - 5,402.57 - {5,402.57) - -
Fair value of ESOP - - - - 131.19 - - 131,19
Changes durlng the perlod - - - 5,402.57 131,19 18,718,57 {24,38) 24,227.98
Closing balance as on Mavch 31st, 2020 33,545.76 1,003.85 431,10 29,692.66 429,48 |  1,16,022,92 {0,001  1,81,128,77

Nature and purpose of rasorve - Refer Note 20.%

This is the Standalone Statement of Changes In Equity For and ) Ehalf of the Board of Directors
referred to ta our renort of even date
%

For Price Waterhouse Chartered Accountants LLP o
Firm Reglstration Number: 612754N/N500016 [ .ﬁ
j/ M5 Manlan

Paritosh Kashyap
o %M Director Dlrector
% v IN : 00031794 DIN ; 07656300
Sharad Vasant &N\g 5 y ’
Partner Amit Bagri Deepak Goel foLef0y
Mernbership No: 101119 Chief Executive Officer Chief Financlal OFicer

. CompanySecretary
Date and Place: June 21; 2020, Mumbsl Date and Places June 24, 2020, Musmbal




KOTAK MAHINERA INVESTMENTS LIMITED
STANCHALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31st, 2020

Chief Exequtive Cficer

l 4’6
Jig ?égﬁs.._.—._p\-
Conpany Secretary

[ata and Place: june 24, 2020, Mumhbal

q iFor.the yearended, - For the year. engle
! - Parficulars Wireh 31st, 2020 :Marh 3ist, 2009
Cash flow front cperating sctivities
Profit bafora tax 33,359.06 40,839,568
AdJustments to reconclle profit before tox to net cash generated from / {used in) operating actlvitles
Doprectation and amortization exgense 93,73 B8.00
Dlvidend Recelved (340.29) {125.94)
Prolit on Sale of Property, Plant and Equipment {1.00) 115.72)
[mpalrenent on finandlal instruments 5,580,456 2,614.31
Net galn/ (loss) on financlal instrurnents at fair vatue through profit or loss {3,454.47} (3,728.04}
Interost on Barrowing $9,897.09 57,113.96
Interest on Borrowing patd [56,871.57} {61,278.11)
ES0P Expensa 13118 119.91
Remeasuraments of tha definad denefit plans (1%.87) 45.57)
Dabt instruments througlt Other Comprehensive Incomme [37.44) {727.17}
Oparating profit bafora warking capltal changes 38,130,89 24,855.21
Warklng cepltal adustments
{Increase) f Decrease in Bank Batance other than cash and cash equivalent 21,305.86 {12,422.44)
{Incrense} / Decrease in Loans 3,33,548.19 {1,15,669.14]
{Increasa) / Dacrease In Receivables - 2ig.2a {123.56}
(Increase} / Decrease in Other Financial Assets {90.00) (110,45}
{Increass} / Daceease in Other Non Financial Assets 69,54 {106.85}
Increase / {Decrease} in Trads payables 2,445.03 1,146.56
Incrense f [Decrease} in other payahles 92278 {417.00)
fncrease f [Decrease) in other non-financial Hahilities {555,289} 817.76
increase / [Decrease) provisions {20.76} 0.28
{Increasa} / Decrease in unamortized discaunt 38,733.44 40,560,241
3,96,637.08 (86,225.30)
et Cash {used in) / penerated frons operations 4,14,967.97 (61,370.08)
Income tax pald {nat} $150,781.22) (11,522,279}
Nat cash {used In} / generated from aperating activitles 4,24,186.75 {72,892.36}
Cash flow from Investing activilies
Purchase of investmenls {95,87,020.53} [87,42,782.49}
$ale of Investments 85,08,508.55 27,22,881.95
Purchase of Preperty, Plant and Equipment {45%.82): (218,28}
Sale of Praparty, Plant and Equipment 15.05 20.95
Sidend on invastments 340.29 125.9¢
Neot cash {usad Lo} / ganerated fram Envesting activitles 21,391,584 (18,971.93))
Cash flow from financing activitles
Progaeds from Debt Securities 1,74,089,50 1,24,927.43
Repayment of Dabt Securitles {1,81,125.81} (96,000.60}
Intercotporate Bapositissued 1,15,300.60 1,10,450.60
Intercorporate Deposit ledesmed {1,21,350.00} {1,59,000,00}
Caommerclat Paper issued 5,53,272.67 8,21,189,75
Commerclal Faper Redeemed (8.83,023.48) [7,59,000.00}
_|Increase/{Decreasel in Bank averdraft 22,856.39 (8,994.43})
| et cash {used In} / generated from Financing Activites [3,13,880.73) 93,572,795
Net [decrease} / increase In cash and cash equivalents 1,31,597.5! 1,708.46
Cash and cash equivalents st the bealtening of the year 27,428.65 2571549
Lash and cash equlvaients ak the end of the year 1,59.021 5% 22.423.95
—__r___._____
Ratonciltation of cash and cash equivatanis with the balance sheet
Cash znd <ash equlvalents as per halance sheet {refer note 2}

Batances with banks in current account 1,59,021.52 27,423,95
Cash and cash equivalents as restated as ot the year end * 1.59.021.52 27.473.95
* Cash and cash equivalents shown in Balance Sheet s et of £CL provision of Rs, 31.01 lakis as at March 31st, 202¢ {Proviaus
1} Theabove Stalement of cash ficw has bean prepared undar the 'Indiract Method' as set o1t tn Ind AS 7 - 'Statement of cash flow',

11} Net Debt Reconclifation - Hafer Note 16{1)
H}Non-cash financing activity
£50P from parent of Rs 131.19 lakh for year ended March 31st, 2020 { March 31s¢, 2019 - Rs 119.91 {akh}
IV}. The previous year's figures have heen re-grouped, wherever necessary In ozder fo conform to this year's presentation.
This {5 the $tandalone Statement of cash flow referred to In our report of even date
For Price Waterhouse Charterad Acconntants LLP Forangd on if of the Board of Directors
Firm feglstration Number; 012754N/N500016 } f,-""
s
/)’A o }ﬂ/ ‘séﬂan Parltosh Keshyap
- Diractor Dlrector
Sharad Vasant N 00631794 D{N : 076563
Partner -
Mambership No: 101119 .
Date and Place: Junia 24; 2020, Mumbal
Amit Bagyl Deepak Goel

Chief Finanacial Dfficer
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Members of Kotak Mahindra Investments Limited

_Report on audit of the Standalone financial statements

Opinion

1. We have audited the accompanying standalone financial statements of Xotak Mahindra
Investments Limited (“the Company”), which comprise the baiance sheet as at March 31, 2019,
and the statement of Profit and Loss (including Other Comiprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the standalone

financial statements, ineluding a summary of significant accounting policies and other explanatory
imformation.

2. In our opinion and to the best of our information and aceording to the explanations given to us, the
afovesaid standalone financial statements give the information required by the Compantes Act,
2013 (“the Act") in the manner so required and give a true and faiv view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2019, and total comprehensive income (comprising of profit and other comyprehensive income),
changes in equity and its cash flows for the year then ended.

Basis for epinion

3. We conducted our audit in accordance with the Standards on Auditing {84s) specified under
section 143(10) of the Act. Our responsibiliies under those Standards are further deseribed in the
Auditor’s Responsibilities for the Andit of the Standalone financial statements section of our
report, We are independent of the Company in aecordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical respounsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Key audit matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of eur audit of the standalone financial statements as a whale, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters,

Key audit matter How our audit addressed the key aundit
matter

I, Expected Credit Loss (ECL) provision in
respect of Loans_and Investiments carried
at amortised cost

(refer Note 1.5 C for accounting policy and Note 5

We carried out following procedures in respect to
ECL provision:

- Held discussions with management and
obtained understanding of significant

and 6 for ECL provision)

As detailed in Note 5 and 6, the Company has
loans and investments carried at amortized cost
amounting to Rs, 879,680.49 lakhs (gross) and
Rs. 50,079.84 lakhs respectively as at Mavch 33,
2014,

The Company holds ECL provision of Rs.
5,470.22 lakhs and Rs. 378.19 lakhs against such

loans and investments respectively.

AR

assumptions like probability of defaull, loss
given default and exposure at default used for
making assessment of ECL provision,

- Undexstoed from the management and
evaluated the design and tested operating
effectiveness of controls In vespect of
significant assumptions like probability of
default, loss given default and exposure at
defauli including appropriate approvals and
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INDEPENDENT AUDITTOR’S REPORT

Price Waterhouse Chartered Accountants LLP

To the Members of Kotak Mahindra Investments Limited
Repott on audit of the Standalone financial statements
Page 2 of 6

As discussed in note 1.5 C, LCL provision hasbeen
determined in accordance with Ind AS 109 -

_ Financial Instrumenis and is significant to the

standalone financial statements.

We focused on this area as determining ECL
provision requires significant judgements by the
management. Key areas of judgement included:

- Assumptions used in the expected credit loss
provision such as the financial condition of the
counterparty, prebability of default, expected
future cash flows, expected loss in case of
default,

- The identification of exposures with a
significant increase in credit risk from initial
recognition of loans,

mathematical accuracy, which are used in
making the assessment of ECE. provision.

- Involved auditor's expert to assess the
appropriateness of the assumptions and
judgement made by management used to
calenlate ECL provision.

- Traced key data inputs used to compute the
ECL provision on & sample basis to assess
their accuracy and completeness.

- Ensured mathematical accuracy of the ECL
provision by performing recalculations on
sample basis.

Based on above audit procedures performed, we
did not note any significant exeeptions to Expected
Credit Loss (LCL) provislon in vespect of financial
assets,

II, Appropriateness of the recognition of

Interest Income following Effective
Interest Rate Approach

Refer Note 5 and 19 of the standalone financial
statements.

The Company has recognized the interest income
based on effective interest rate (EIR) approach.
The total interest income recognized in current
year under EIR accounting is Rs, 91,536.86 lakhs.

Tor computation of EIR, the Company has
identified the cost and revenue (called as EIR
component) which are directly attributed to the
respective loan accownt. The Company has
followed two approaches for treating the EIR
compoenent for the respective loans, In case of
loans which are having revolving facility, the
identified EIR component is amortised over the
tenure of the loan on straight line basis and in
case of fixed period loan, the EIR component is
amortised on the basis of effective imterest rate
over the period of the loan.

Key inputs used in the computation of EIR , in
case of fixed period loan, is impacted by the
management’s assumptions in respect of timing
of future cash outflow (i.e, dishursement of
loans).

Given the inherent subjectvity in the
assumptions and the pature and extent of audit
procedures involved, we determined this to be a
leey andit matter.

We carried out following procedures in respect
income recognition as per EIR approach —

» Understood from the management and
tested the design and operating
effectiveness  of the key controls
surrounding the calculations of EIR and
computation of interest income based on
the same.

« PFor selected samples, assessed the
reasonableness of key assumptions /
Inputs used in assessing the customers’
behavior which is used for estimating
future cash out flows (i.e. disbursement of
loans) in case of fixed period loan.

e For selected samples, tested the
arithmetical aceuracy of the caleulation of
EIR and amortization of interest income,
over the period of the loan,

Based on available evidence and above procedures
performed, we did not find any material exceptions
to the recognition of interest income following EIR
approach,
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Mahindra Investients Limited
Report on audit of the Standalone financial statements
Page g of 6

Other Information

5. The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Director’s report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statemants or our knowledge obtained in the audit or
otherwise appears to he materially misstated. If, based on the work we have performed, we
conclude that theve is a material misstaternent of this other information, we ave reguired to report
that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the standalone
financial statements

6.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these standalone financizl statements that give a true and fair
view of the financial position, financial performance, changes in equity aud cash flows of the
Company in accordance with the accounting principles generally aceepted tn India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting vecords in accovdance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
gstimates that arve reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the recounting vecords, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
raisstatement, whether due 1o fraud or error.

Tn preparing the standalone finaneial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also rosponsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

8.

Qur objectives are to cbtain reasonable assuranee about whether the standalone financial statements
as & whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinfon. Reasonable assurance is a high level of assurance, but is not a -
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements ean arise from fraud or error and are eonsidered material if, individually
or in the aggregate, they could reasonably be expacted to influence the economic declsions of users

talen on the basis of these standalone financial statements.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Mahindra Investments Limited
Report on audit of the Standalone financial statements

Page 4 0of 6

9. Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

L]

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or ervor, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not deteeting a material misstatement resulting from fraud is higher than for one
resulting from eiror, as fraud may involve cellusion, forgery, intentiomal omissions,
misreptesentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasenableness of necounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of aceounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or condltions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequats, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
eonditions may cause the Company to cease to continue as a going concern,

Evaluate the overal! presentation, structure and content of the standalone finaneial statements,

including the disclosures, and whether the standalone financial statements represent the
undetlying transactions and events in a manner that achicves fair presentation,

10, We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and signifieant audit findings, including any significant defictencies in
internal control that we identify during our audit.

11, We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

12, From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone finanetal statements of the current period and
are therefora the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes publie disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably he expected to outweigh the public interest benefits of such
communication.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUBITOR’S REPORT

To the Members of Kotak Mahindra Investments Limited
Report on audit of the Standalone financial statements
Page50f 6

Other Matter

13,

14,

The transition date opening balance sheet as at April 1, 2017 included in these Ind AS standalone
financial statements, ave based on the previously issued statutory standalone financial staiements
for the year ended March 31, 2017 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by the predecessor auditor who
expressed an unmeodified opinion vide report dated April 18, 2017. The adjustiments to those
standalone financial statements for the differences in accounting principles adopted by the

Company on transition to the Ind AS have been audited by us, Ouar opinion is not modified in
respect of this matier,

The financial information of the Company for the year ended March 31, 2018 included in these
standalone financial staternents, are based on the previausly Issued statutory standalone financial
statements for the year ended March 31, 2018 prepared in accordance with the Companies
{(Accounting Standards) Rules, 2006 (as amended) which wers audited by us, on which we
expressed an unmodified opinion dated April 29, 2018. The ‘adjustments to those standalone
financial statements for the differences in accounting principles adopted by the Company on

teansition to the Ind AS have been audited by us. Our opinion is not medified in respect of this
matter, .

Report on other legal and regulatory requirements

15, As vequired by the Companies {Auditor’s Report} Order, 2016 (“the Order”), issued by the Central

Government of India in terms of sub-section {11} of section 143 of the Act, we give in the Annexure B a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

16. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In our apinion, praper books of account as required by law have been kept by the Company so
far as it appears from our examination of those hools;

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),

the Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in
agreement with the books of aceount;

{(d) Tn our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Aet;

(&) On the basis of the written representations received from the directors as on March 31, 2019
taken an record by the Board of Ditectors, none of the directors is disqualified as on March 31,
2019 from being appolnted as a director in terms of Section 164 (2) of the Act;

(D With respect to the adequacy of the internal financial controls with reference to standalone

financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”; :
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Kotak Mzhindra Investments Limited
Report on audit of the Standalone financial statements
Page 6 of 6

(g} With respectto the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of cur
information and according to the explanations given to us:

i. The Company does not have any pending litigations as at March 31, 2019, which would
impact its financial position, refer to note 31 of the standalone financial statements;

ti. Provision has been made in the standalone financial statements, as required by the
applicable laws and accounting principles generally accepted in India, for material
foreseeable losses, on long-term contracts — Refer Notes 5 and 6 to the standalone

financial statemnents. The Company did not have any derivative contracts as at March
31, 2015;

iil. There were no amounts which were required to be transferred to the Investor Edueation
and Protection Fund by the Company during the year ended Mareh 31, 2019;

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2019.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754 N/N500016

st

Sharad Vasant
Mumbai Partner

May 15, 2019 Membership Number; to1119
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Annexure A to Independent Auditers’ Repert

Referred to in paragraph 16(f) of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investments Limited on the standalone financial statements for the year ended March 31, 2019
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Report on the Internal Financial Controls with reference to siandalone financial statements
under Clause (1) of Sub-section 3 of Section 143 of the Act

1. We have aundited the internal financial contvols with reference to {inancial statements of Kotak Mahindra

Investments Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

2, The Company’s management is responsible for estai:lishing and maintaining internal financial controls based
on the internal control over finaneial repornng criteria established by the Company considering the essential
components of interna! control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
aperating effectively for ensuring the orderly and efficient conduet of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely praparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal finaneial controls with reference o
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Iniernal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and both
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls with reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internai
financial controls system with reference to standalone financial statements and their vperating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included obtainiog
an understanding of internal financial controls with reference to standalone financial statements, assessing
the rigk that a material weakness exists, and testing and evaluaiing the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,

including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or error.,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system with reference fo standalone financial
statements,
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditors’ Report

Referred to in pavagraph 16(f) of the Independent Auditors' Report of even date to the members of Kotak
Mahindra Investments Limited on the standalone financial statements for the year ended March g1, 2019
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Meaning of Internal Financial Controls with reference to standalone financial statements

6. A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in accordance with generally accepted acconnting
principles. A company's internal financial controls with reference to standalone financial statements

includes those policies and procedures that (1) pertaih to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions arve recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditares of the company are being made only in accordance with anthorisations of management and
directors of the company; and (3} provide reasonable assurance regarding prevention ov tirnely detection of

unauthorised aceuisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements,

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

7. Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detecied. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to fiuture periods are subject
to the risk that the internal financial control controls with reference to standalone financial statements may

hecome inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

B. In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to standalone finamncial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2019, based on the internal econtrol
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audil of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Sharad Vasant
Mumbai Partuer

May 15, 2010 Membership Number: 101119
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2019
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and situation of fixed assets.

() The fixed assets of the Company have been physically verified by the Management during the year and
no material discrepaneies have beent noticed on such verification. In our opinion, the frequency of
verification is reasonable,

{c) The title deeds of immovable properties, as disclosed in Note 8 on fixed assets to the financial
statements, are held in the name of the Company.

ii. The Company is in the business of rendering services, and consequently, does not hold any inventory.
Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the Company.

iii, The Company has not granted any loans, secured or unsecured, o companies, firms, Limited Liability
Partnerships or other parties covered in the vegister maintained under Section 189 of the Acl,

Therefore, the provisions of Clause 3(iii), (ili)(a), (i1}(b) and (1ii){¢) of the said Order are not applicable
to the Company.

iv. The Company is a Non-Banking Finance Company vegistered with the Reserve Bank of India and

engaged in the business of financing, Accordingly, the provisions of Section 185 is not applicable to the
Company.

According to the information and explanations given to us, the Company has complied with the
provisions of Section 186{1) of the Companies Aet, 2013 in respect of the investmenis made. As, the
Company is a Non-Banking Finance Company registered with the Reserve Bank of India and engaged
in the business of financing, the other provisions of Section 186 are not applicable to the Company.

Y. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified.

vi. The Central Government of India has not specified the maintenance of cost records under sub-section
(1) of Section 148 of the Act for any of the products of the Company,

vii. (a) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of income tax, though there has been a slight detay in a few cases, and is regular in depositing
undisputed statutory dues, including provident fund, employees’ state insurance, cess, goods and
service tax and other material statutory dues, as applicable, with the appropriate authorities. Also refer

nate 31 to the financial statements regarding management's assessment on certain matters relating to
provident fund,

(b) According to the information and explanations given to us and the records of the Company examined
by us, the particulars of dues of income tax as at March 31, 2019 which have not been deposited on
account of a dispuie, are as follows;

Name of Nature of dizes | Amount Period to which Forum where the
the statute (Rs.In | the amount relates | dispute is pending
lakhs)
Tneome Tax | Final Assessment 32 | April 1, 2013 to March | Commissioner of
Act, 1961 order 91, 2014 Income Tax (Appeals)
viii, According to the records of the Company examined by us aund the information and explanation given

1o us, the Company has not defaulted in repayment of loans or berrowings to any financial institution
or bank or Government or dues to debenture holders as at the balance sheet date.
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x _The Company has aised any moneys by way of
debt instruments, term loans. Accordingly, th
applicable to the Company,

provisions of Clause 3(ix} of the Order are not

X During the course of our examination of the books and records of the Company, caried out in
accordance with the generally accepted auditing practees in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers ar employees, noticed or reported during the year, nor have
we been formed of any such case by the Management.

XL The Company has paid / provided for managerial retuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act,

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiti. The Company has entered into transactions with related parties in compliance with the provisions of
Section 177 and 188 of the Act. The details of refated party transactions have been disclosed in the
finaneial statements as required under Indian Accounting Standard (IND AS) 24, Related Party

Disclasures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

Xiv, The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of Clause 3{xiv) of
the Order are not applicable to the Company.

x¥, The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company,

xvi. The Company is required to, and has been registered under Section 45-1A of the Reserve Bank of India
Act, 1934 as a Non Banking financial Institution.

For Price Waterhouse Chartered Aceountants LLP
Firm Registration Number: 012754N/N500016

et

Sharad Vasant
Mumbai Partner

May 15, 2019 Membership Number: 101119
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALCNE BALANCE SHEET AS AT MARCH 31st, 2019
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Sharad Vasant

Partnar

Meamebarship No: 101119

Date and Plrce: May 15, 2019, Mumbai

Director

DN : 00031794
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{Amount in fakhs)
Partleulars Note No. As el Asat Asat -
March 31st, 2019 March 31st, 2018 Aprl Dist, 2017
ASSETS
Financlal assets
Cash aad cash eguivalents 2 27,418.60 25,710.47 21,456,758
~|Bank Balance other than cash and castvequivalents =+ = < » o | g s g | o g g
Receivabies
(1} Trade receivabiles 4A) 540.02 1,475.79 0.55
(ll} Other receivables 48} 181,24 2200 15,64
Loans 5 874,210.27 761,121.88 675,875.21
investinents G F30,948.93 78,353.97 63,125,10
Other Financial assets 7 110.15 0.17 017
Total financiak assets 1,026,207.95 877,063.05 270,906,328
Nan-flnancial assets
Current Tax assels {Net) 29 472,80 191,93 354
Dreferred Tax assets {(Net) 29 2,656.84 1.873.47 1,487.08
Property, Plant and Equipment 8 198.72 74.80 141.29
Intangible assets under developinant 6,00 - -
Other Intznglble assets 9 16.23 2111 6.60
Other Non-financial assets 10 311.23 204,37 21,00
Total Non-financlal assets 3,661.92 2,365.68 1,659.52
Tatal Assets 1,029,868.91 879,428.73 772,565,809
LIABILITIES AND EQUNTY
LIABILITIES
Financial labilities
Payables 1%
{l) Trade payables
{I} total outstanding dues of creditors other than micro 526,46 951.40 165.19
enterprises and small enterprises
{ll} Other payables
{1} to¥al outstanding dues of creditors other than micra 378.29 138.05 19154
enterprises and srall enterprises
Debt secusrities i2 297,777.68 163,857.49 195,576.89
Borrowings [Gther than Dabt Securities) 13 549,826,27 £53,739.26 450,866,7G
Subordinated Liabilitles 14 20,239.09 20,237.25 20,235.33
Other financial Habilities 15 207.69 292,15 306.84
Total financial abllitles 868,955.48 739,255.60 | 667,342.49
Non-Financial fiabilities
Current tax liabllittes (Net) 29 1,651L.85 1,598.22 1,208.13
Provisions 16 492,23 396.67 391.86
Other non-financia) liakiiities 17 1,310.30 393.40 148.10
Total Non-financlal labllltles 3,454.38 2,388.29 1,748.09
EQUITY
Equity Share Capital 18 562.26 562.26 516.80
Other equity 19 156,897.79 137,222.58 102,958,5%
Sub total 157,460.05 137,7%4.84 103,425.31
Totat Liabilitles and nquity 1,029,860,91 879,424,732 772,565,89
Significant Accounting Policles and Notes on Accounts 1
This Is the Dalance sheet referred to in our report of even date
For Prica Waterhouse Chartered Accountants LLP
Firm Registration Number; 012754N/NS00016
J ( Paritosh Kashyan

Director
BIN : 07656300

(e

Date and Place: May 14, 2019, Mumbal

Deepak Goel
Chief Financlal Officer




KOTAK MAHINORA INVESTMENTS LIMITED
STANDALONE STATEMENT OF PROFIY AND LOSS FOR THE YEAR ENDED MARCH 31st, 2019

{Amount in lakhs)

. For the year ended For the year ended .
Particulars Noteno. | " starch31st, 2019 Mareh 31st, 2018
REVENUE FROM OPERATIONS
Interest incoma 20 91,536.86 81496.60
Diddend Income 21 12594 2235
Feasand commisslonIncome .. B e BSTEO] e o B0 - fo i
“IWet aaln o6 Tmandla Ninstraments measured on fair vaice 23 3,728.04 £018.52
{lj [Total revenue from operations 95,948,73 90,627,07
[H}  [Other incoma 24 209.51 229,77
{ii} [Totallncome (14 1t) 96,158.24 20,856.84
EXPENSES
(it |Finance casts 25 56,941.82 49,085,79
{ity {Impatrment on financlal fnstruments 26 2,614.31 135.27
(i} |Emplovee Benefits expenses 27 3,726,51 2,688.73
fiv} |Depreciation, amortization and Impatrment B&9 48.00 70,57
{v} |Other oxpenses 28 2.948.02 2,161.18
(V] |Total exnenses 65,318.66 54,141,594
v} [Profit/{loss) bafore tax 10,539.58 35,715,30
{V1}) |Tax expense 29
{1} Current tex {11,224.93) 12,450,659}
{2} Deferred tax 513.36 243.92
Tatal tax expense [1+2) {10,781.57) 12,208.27)
{vil} |Profi/{loss) for the year [VaVI) 20,056,0% 24,508.53
{Vill) ;Other comprehenslva income
{A}items that wil not be reclassifled to profit or loss
{1} Remeasurernents of the deflned benafit plans [45.57) {27.00)
Sub-total [45.57) {27.60)
(i1} income tax relating ta above ftems 15,93 9.43
Total {A) 29.64] {17.57}
(B) ttams that will be rectassifiod to profit or loss
{i} Debt insteuments through Gther Comprehensive Income (727.17} {391,78)
Sub totat {727.17) {391.78}
(i1} Income tax relating to items that will L« rectassified to prefit or loss 254,10 133.02
Total (B) [473.0%) {258.76)
Other comprehensive incoma (A + B) (502,71} 1276,33}
(¥} |Total Comprehensive Income for the year [VIIHIN 19,555.30 24,232.29
(%} 1Earnings per enuity share 30
Basic and Diluted {Rs.) 356,74 470.49
Sigalficant Accounting Policies and Notes on Accounts 1

Thils 5 the Statement of Profit and 10ss referred to In aur report of aven date
For Price Waterhouse Chartered Accauntants LLP
Firm Roglstratlon Number: 012754N/N500016

e’ |

Sharad Vasant

Partner

Memehership No: 161119

Date and Place; May 15, 2029, Mumbal

For anBo ¢hehall of the Board of Directors

j 17#
V.S Manlan Parltosh Kashyap

Olrector Director
DIN: 00031704 DIN : 07656300
i)t‘.epak Goel

Lhief Flnancial Cfficer
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Compady Secr{ar‘g
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CASH ¥LOWS FOR THE YEAR ENDED MARCH 3ist, 2018
[Amaunt I [alhs)

Cash f!ow. fl-OITI operating a:tivilias
Proflt befare tax 30,839.58 36,715.30
Adjustments to reconcile profit before tax to net cash generatad from / {used In) operating activitles
Bepreclation and amorlizatlon expense 83.00 70,57
Interest on Inyastinent {3,115.78) {3,617,19)
Dividend Recelved {125.94) {22.35)
Prefit on Sale of Property, Plant and Equlpment {1541} {a.09)
Imgaizment on Nasnclal instruments 2,614,31 13527
Net gain/ {toss) on financlal instruments at fair value thraugh prefit or lass (3,723.04) 8,018,552
nterest on Borrawing 56,941.82 49,085.7%
Interest aa Borrowlng pald (53,907.22) {44,593.26}
ESOP Expense 11941 7733
Remeasurements of the defined banefit plans {45.57) £27.00)
Debt Instruments through Other Comprehensive income {12117 (391,78)
Uakilitles { provisions no fonger required, writlen back - {26.8%)
Operating profit befera warking capital changes 30,858.19 45,415.24
Warklng capital adjustments
{Increase} / Decrease in Bank Balance other than eash and ¢ash equivalant {12,422.49) {15.81)
{Increase) { Decrease in Loans {115,668.44) {85,334, 78}
{increase} / Dacrease In Recelvables 778.97 [1,487.04)
{increase} / Decrease In Other Financial Assets {110.45)] .
{increase} / Decreate in Other Non Financizl Assets (106.86) {183.37)
Increase / {Decrease} In Yrade payablos {424.95) 786.21
Increasa / {Decrease) in other payables 240,23 (53.49)
lncrease J {Decrease) In other Financlal llabifitles {84.46) {14.69)
Increase f (Decresse) in other non-financial Habllities 916,90 24530
Increase / (Dacrease) provisions 9557 4,81

[126,785,93) {B6,052.66}
Net Cash {usnd in) / generated from oparations {95,922.75} (40,637,62)
Income tax paid {net) {11,522.27) {12,248.00}
Net cash (used 1a} f genereted frem operating activitles {107,450,0%} {52,985.60)
Cash flow from Iavesting aclivities
Purchase of Investments 18,741,782.50) {59,492.61)
Sale of investments 8,721094.22 18,403.53
Interest on nvastments 4,903.71 1,514.83
Purchase of Property, Plant and Equipment {218.28) {29.47)
Sale of Property, Plant and Coquipment 2095 19.97
Divigand on investmants 12554 22.35
Nek cash {used In} / ganerated from Investing activitles (15,855,956} {19,561.40)

Contlnued




KOTAK MAHENDRA INVESTMENTS LIMITED

STANDALONE STATEMENT OF CASH FLOWS ¥OR THE YEAR ENDED MARCH 31st, 2013 {Continuad)

Cash flow from financlng acilvities

Pirceeds from Issue of Share Capital {Inciuding Share pramivm}
Proceeds from Debt Securitles

Repayment of Debt Securities

Proceeds/(Repayment) from Borrowings [Other than Debs Secusitles)
Met cash flow from financlng activitles

Met (decrease) { Incrense In cash and cash egulvalents
Cash and cash equivalents at the heginning of the year

Cash and cash equivalents atthe end of the year

Reconclliatton of cash and cash equlvalents with the balance sheet
Cash and cash equivalants as per balance sheet {refer note 2)

Cash on hand

Balances with barks in current account

Chaques, dralts on hand
Cash and cash equivaionts as restated as at the yearend *

* Cash and cash equivafents showa in Balance Sheet is nel of £CL grovision of Rs 5.35 |akhy as at March
31st, 2019, Rs 5.01 lakhs as ab March 31st, 2018 and Rs 4.18 lakhs at Anrit 9151, 2017

- 9,859.9%
224,927.4% 66,100.00
£96,000,00} {102,270.00)

(3,912.99} 102,872.56
125,014,994 76,702,55
1,708,47 4,254,55
25,715.48 2146093
27,423.95 25,715.48
27,423.95 15,715.48
21,423.95 25,715.48

The above Statement of cash flow has been prepared undar the ‘Indirect Method’ a5 set out In Ind AS 7 - 'Statement of cash fiow”s

This Is the Statenzent of cash How refesred to In our repart of even date

For Pelce Watarhouse Chartered Accountants LLP
Flrm Reglstration Numb er: 012754N/N560046

ol

Sharad Vasant

Partnar

Memebership No; 101119

pate and Place; May 15, 2019, Mumbat

For and on behalf of the Board of Directors

s

V.S Manlan
Director
OIN : 60031794

Amit Bagr
Chief £xecutive Officer

Jlgnesmg{';/éf/zl
£

Carpany Secretary
Date and Placa: May 14, 2019, Mumbai

Clo ot

Ly

Parltosh Kashyap
Director
DIN : 07656300

Deepak Goel
Chief Fnancial Gficer




Annexure F

Kaotak Mahindra Investments

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAD/DF/ 12 /12014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2021

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2021 is as follows:

(X in lakhs)
8. No. | Type of Loans Amount
1. Secured 5,75,487.74
2. Unsecured 60,503.83
Less: Impairment Loss Allowance 15,008.00
Total 6,20,983.57
B. Sectoral Exposure as on March 31, 2021
S. No. | Segment-wise break-up of AUM Percentage of AUM
{%)
1. Capital market funding - Retail 7.17%
2. Capital market funding - Wholesale 1.35%
3. Corporate Structured Product 23.63%
4, LAS - Promoter Funding 10.78%
5. Real estate {including builder loans}) 57.07%
Total 100.00%

C. Denomination of loans outstanding by fickef size* as on March 31, 2021:

S. No. | Ticket size {in ) Percentage of AUM
1. Upto Rs. 2 lakh 0.19%
2, Rs. 5-25 crore 6.27%
3. Rs. 5-10 lakh 0.01%
4. Rs. 50 lakh-1 crore 0.09%
5. Rs. 25-50 lakh 0.12%
6. Rs. 25-100 crore 51.03%
7. Rs. 2-5 lakh 0.00%
8. Rs. 1-5 crore 1.54%
9. Rs. 10-25 lakh 0.04%
10. >Rs. 100 crore 40.71%

*Ticket size at time of origination

Wetak Mahindra Investments Lid,
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D. Denomination of loans outstanding by LTV* as on March 31, 2021

Kotak Mabvndra nvestments

8. No. | LTV Percentage of
AUM

1. 30-50% 63.26%

2. 50-60% 9.76%

3. 80-70% 10.67%

4. 70-80% 0.14%

5. 80-90% 6.99%

8. >80% 9.17%

*LTV at the time of origination of the loan

E. Geographical classification of barrowers as on March 31, 2021;

S. No. | Top 5 States / UT Percentage of AUM
1. DELHI 6.58%
2. GUIJARAT 4.68%
3. KARNATAKA 10.49%
4. MAHARASHTRA 49.30%
5. TAMILNADU 5.71%
8. TELANGANA 6.75%
7. WEST BENGAL 6.00%
8. HARYANA 2.79%
9. CHHATTISGARH 0.17%
10. MADHYA PRADESH 0.43%
11. UTTAR PRADESH 5.05%
12, KERALA 0.83%
13. ANDHRA PRADESH 1.17%
14, RAJASTHAN 0.03%
15, PUNJAB 0.01%
Total 100%

F. (a) Defails of top 20 borrowers with respect to concentration of advances as on

March 31, 2021:

Advances to our Company

(¥ in lakhs}
Particulars Amount
Total advances to twenty largesi borrowers 2,88,223.18
Percentage of advances to iwenty largest borrowers to Total (Gross) 42%

{b) Details of top 20 borrowers with respect to conceniration of exposure as on

March 31, 2021:

our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 3,03,065.59
Percentage of advances to twenty largest borrowers to total advances to 35%

Hotak Mahindra nvestments 1, .
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Kotak Mahindra lnvesiments

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines
as on March 31, 2021:

Movement of Gross NPAs

(Tin lakhs)
S. Particulars Amount
No.
1. Opening balance 7,520.59
2, Additions during the year 3,811.32
3. Reductions during the year (3,576.80)
Closing balance 7,755.11
Movement of provisions for NPAs (excluding provisions on standard assets)
(¥ in lakhs)
S.No. | Particulars Amount
1. Opening balance as at 1% April, 2020 4,419.79
2, Provisions made during the period 2,239.36
3. Write-off/ Write back of excess provisions {3,289.36)
Closing balance as at 31 Mar 2021 3,369.79
G. Segment-wise gross NPA as on March 31, 2021%:
5. No. | Segment-wise gross NPA Gross NPA (%)
1 Capital Market funding-Retail 2.69%
2, Corporate structured product -
3 Real estate {Including builder loans) 1.44%
4. Capital Market funding-Wholesale -
3. LAS-Promoter funding 1.91%
*Represent Gross NPA to Gross advances in the respective sector
flotak Mahindra Invastments Lid,
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Kotak Mahindra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2021):

X in Iakhs)
Up to >1 »2 >3 >6 =1 >3 >5 Total
30/31 month months month months years = years — years
days -2 -3 5=6 -1 year 3 years 5 years
month months month
s s
Deposit NIL NIL NiL NIL ML NIL NIL NIL NIL
Advances
13,196.83 | 29,838.756 | 20,806.08 80,709.33 1,62,170.19 2,47,660.58 59,816.56 | 21,763.27 | 6,35,991.57
Investments
83,169,45 | 14,336.94 | 600.00 6.32 1,000.00 [ 38,172.57 - 7,679.50 1,44,864.78
Borrowings
35,022.78 | 40,804.88 i 51,142.11 1,18,407.30 1,31,798.91 1,75,449.39 5,000.00 | 14,879.24 | 5,72,504.61
Foreign NIL NIL NiL NIL NIL NIL NIL NI NIL
Currency
Assets
Foreign NIL NIt NIL NiL NIL NiIL NiL NIL NiL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC mestings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation, The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track recoerd; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital markset trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estale — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored}. The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.

Kotak fahindra Investments Lid, .

Ci_?*}' LaA0008H 1SREPLCOATIRG T+49% 022 62185720 Registered Gffice:
A Flonr BKC, Fiot C13 B 491022 62215400 JVBKE, €Y, 6 Block
G Block, Bandra &uds Casnpled. wwn Solakcom Banded Kurla Complex

Bandra {#ast), Murabal - 200 081 Bandea ), Mumibal - 400 054

tndia.!




Kotak Mahindra Investments

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence fo limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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